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work out similar measures. "We have NEW DELHI: Maruti is teaming 
been in touch with the industry to up with banks to lower the cash 
work upon ways to turn around the outgo that you pay for buying a 
industry. We feel that this step may new car. With vehicles getting 
help customers, especially those expensive over the past few 
b u y i n g  t h e  e n t r y - l e v e l  years and banks insisting on 
vehicles."Currently, banks on an h i g h e r  f i n a n c i n g  f r o m  
average finance nearly 80% of the customers, the company has 
on-road price of a car, while the rest worked out a special scheme - 
has to be paid by the customer as part of a pilot project at the 
down payment. With cars getting moment - wherein a customer 
expensive due to requirements of stands eligible for higher 
stricter safety and emission norms, financing for the on-road price, 
the load on the customer has gone up which directly results in less 
significantly over the last one year.d o w n  p a y m e n t  f r o m  a  

customer's pocket.For an entry- Also, following the NBFC crisis and 
level car that may cost around the increased efforts by banks to 

towards the revival of the industry and Rs 4.5 lakh on-road, the benefit due to the reduce NPAs, financing has become 
through this initiative, we are trying to measure - which may reduce a customer's difficult, and expensive. Banks are often 
reduce some of the burden that the down payment from 20% to as much as reluctant to lend freely, and have been 
customer is facing due to higher vehicle 10% - is estimated at Rs 40,000- trying to prompt customers to pay more 
costs and enhanced down payment 45,000.Shashank Srivastava, director as down payment.During a meeting with 
obligations," Srivastava told TOI. "Down (marketing & sales) at Maruti Suzuki, top government functionaries, Maruti 
payment will be lowered by 5-10% of on-said that the scheme has been launched had identified financing as a key reason 
road price through this."jointly with Kotak Mahindra Bank from for the slowdown, which prompted the 

While Kotak is the first bank to introduce January 1 this year, and the pilot will run officials to suggest partnerships with 
the measure, Srivastava said Maruti is in till the end of the current quarter."As banks, including SBI and Kotak 
talks with 4-5 other "major banks" to market leaders, it is our duty to work Mahindra.

Maruti down payment may dip to 10%

Mumbai: In a move that will enable chairman of Fintech Convergence Aadhaar has been used, the regulated 
banks and fintechs onboard customers Council, which has been pushing for entity must either edit out or blackout 
remotely, the Reserve Bank of India this.After eKYC using Aadhaar was the Aadhaar number. The e-document 
(RBI) has amended its norms to allow discontinued following a Supreme has been defined as an electronic 
the ‘know your customer’ (KYC) Court decision, mobile wallets found equivalent of an officially valid 
process to be completed through a it difficult to onboard new customers. document with its valid digital 
mobile video conversation. The In a circular issued on Thursday, the signature, including documents issued 
central bank has also facilitated eKYC RBI said, “Digital KYC has been to the digital locker account of the 
and digital KYC by allowing use of defined as capturing live photo of the customer.The central bank has said 
Aadhaar or other e-documents in the customer and officially valid that the KYC process cannot be 
customer due diligence process. document or the proof of possession of outsourced to any third-party service 
This makes India one of he rare Aadhaar, where offline verification provider and the audio-visual 
markets to allow video KYC through cannot be carried out, along with the interaction must be triggered from the 
an amendment to the RBI rules after latitude and longitude of the location domain of the regulated entity itself. 
the government amended the where such live photo is being taken A l s o ,  t h e  v i d e o  c u s t o m e r  
Prevention of Money Laundering by an authorised officer of the identification has to be done by 
(Maintenance of Records) Rules, reporting entity (RE).”Reacting to the officials trained for this purpose and 
2005. “I think this is a world first circular, NITI Aayog chief Amitabh t h e  v i d e o  r e c o r d i n g s  
where the regulator has allowed video Kant said in a tweet, “Great initiative preserved.“Regulated entities are 
KYC. Banks can onboard customers by RBI! Circular on video based encouraged to take assistance of the 
by doing a video KYC through the app customer identification process will latest available technology, including 
and acquiring Aadhaar and PAN. Non- make presence-less and paperless artificial intelligence (AI) and face-
banks, although they don’t have banking a reality. The circular is a matching technologies to ensure the 
access to eKYC, can complete the huge positive step towards Prime integrity of the process as well as the 
process by using the physical Aadhaar Minister Narendra Modi’s goal of information furnished by the 
or the QR code,” said Naveen Surya, Digital Financial Inclusion.”Once the customer.

In a first, RBI allows KYC process on mobile video

Zomato to raise $150 million 
from investor Ant Financial

BENGALURU: Zomato is raising $150 million 
from investor Ant Financial, an Alibaba affiliate, at a 
valuation of $3 billion for the food delivery 
startup.Zomato's top shareholder Info Edge (India) 
Ltd said in a filing on Friday that after the funding its 
stake will drop to about 25.13%. It had a 26.38% 
stake, as of March last year.The fund infusion comes 
as Zomato pushes for a bigger market share in the 
highly competitive Indian food delivery space in a 
race with rivals such as Tencent-backed Swiggy and 
Uber's UberEats.The capital is part of a larger $500 
million fundraising that is likely to close in the next 
two months, the Economic Times newspaper 
reported, citing a person with knowledge of the 
matter.Zomato confirmed that the $150 million 
fundraise was part of a larger round, but did not give 
further details.T

Most extensive': Rahul 
Gandhi takes 'Suit Boot 
Budget' jibe at PM Modi

NEW DELHI:Former Congress president Rahul Gandhi on Friday 
termed Prime Minister Narendra Modi's Budget consultations as 
"reserved for crony capitalist friends" and "the super rich".
Taking it to Twitter, the Congress leader wrote: "Modi's "most 
extensive" budget consultation ever, is reserved for crony capitalist 
friends & the super rich. He has no interest in the views or voices of 
our farmers, students, youth, women, Govt & PSU employees, small 
businessmen or middle class tax payers. #SuitBootBudget"
Couple of days back, PM Modi held a meeting with top business 
leaders of the country and exhorted them to give candid feedback on 
what has contributed to the slowdown, along with their views on 
what needs to be done to reverse the trend.While pre-Budget 
consultations between the finance minister and industry captains 
have been par for the course, Modi's invitation to them was the first of 
its kind, at least in recent years.Apart from the Prime Minister, there 
was only one official present in the room, a format which many 
attendees saw as designed to encourage a free exchange of views.On 
Thursday, PM Modi met economists, private equity and venture 
capitalists, business leaders and agri experts at Niti Aayog, and called 
for focussed efforts from all stakeholders to achieve the target of 
nearly doubling the size of the Indian economy to $5 trillion by 
2024.In can be noted that finance minister Nirmala Sitharaman was 
not a part of both the meetings.The Congress also took a swipe at 
Sitharaman over her absence at these pre-budget meetings.

and recent geopolitical issues may 
prove to be a hurdle in rupee's quest to 
beat Asian peers.
It should be noted that Indian rupee was 
Asia's second-worst performer in 2019 
despite a high inflow of investments in 
Indian bonds and equities.Erken's 
forecast of the Indian rupee comes at a 

New Delhi The rupee could weaken less time when the country is going through 
than one per cent over the next year, beating a period of prolonged economic 
most Asian peers including Indonesian slowdown, triggered by falling 

faced most of the economic pain in 2019.rupiah, Thai baht and Malaysian ringgit, said consumer demand.
Over the next 12 months, Erken predicts a top forecaster. ADVERTISEMENT
Indian rupee to weaken by less than one per Dutch Multinational lender Rabobank has Many have red-flagged the Advanced GDP 
cent. He predicts Indonesia's rupee to fall made the fresh prediction, going against estimates released by the National Statistical 
seven per cent, Thai baht 11 per cent and several other top forecasters who believe Office (NSO) a few days ago. At five per 
Malaysian ringgit nine per cent.rupee will continue trailing, reported cent growth, India's economy is set for the 
Though Robobank's prediction puts Indian Bloomberg .Hugo  Erken ,  head  o f  slowest expansion since the global 
rupee at the top of the Asian currency list, a international economics at Rabobank, said economic turmoil of 2009.
few other top forecasters including TD the worst phase of economic slowdown has But the fate of the rupee, over the next 12 
Securities and Kotak Mahindra Bank expect passed the country and added that authorities months, will depend on a number of factors 
the rupee to continue trailing its Asian are unlikely to use currency depreciation including a mix of domestic and global 
peers.Rabobank's prediction may provide a methods to revive growth. events. For now, Erken has placed his bet on 
boost to the market, but an expert quoted in Erken said most Asian countries are "still up de-escalating tension in the Mideast as it will 
the Bloomberg report says domestic macro for a shock" whereas India's economy has help rupee recover for its fall.

NEW DELHI: The Supreme Court on Friday 
stayed the NCLAT decision to restore Cyrus 
Mistry as executive chairman of the Tata 
Group. The top court noted that it looked at 
the judicial attitude with which the NCLAT 
made the December 18 order and "find that it 
is sorely lacking".The court asked Mistry 
and Shapoorji Pallonji group including 
Sterling Investment and Cyrus Investment 
to file a reply to the Tata group's appeal in 
four weeks.Tata Sons Private Ltd (TSPL) 
had challenged the December 18 decision of 
the National Company Law Appellate 
Tribunal (NCLAT) that gave a big relief to 
Cyrus Investment Pvt Ltd and Mistry, 
restoring him as the executive chairman of 
TSPL.The NCLAT also ruled that the 
appointment of N Chandrasekaran as head 
of the holding company of the $110-billion 
salt-to-software conglomerate was 
illegal.Tatas stated that the verdict by the 
NCLAT had "undermined corporate 
democracy" and "rights" of its board of 
directors.Mistry came out with a statement 
on Suday saying that he is not interested in 
returning to the Tata Group and the decision 
was made in the interest of the Group, whose 
interests are far more important than the 
interests of any individual.

Axis Bank loses 15K 
staff in 9 months, hires 
28K more

After years of delay, House of Commons 
paves way for Brexit on Jan 31

past  might.Businesses and been lost.We "may not win partnership.Brussels warns the London  Britain's parliament finally 
governments in Europe, puzzled many votes in parliament just current deadline of December 31 approved Brexit on Thursday, 
by Britain's struggles over what now, but we can win the this year is extremely tight, and has allowing it to become the first 
they viewed as a self-inflicted moral  argument",  said given London the option to ask for country to leave the European Union 
wound, hoped that Brexit could Labour's Brexit spokesman more time.But Johnson insists there by the end of this month, ending 
still somehow be undone.But Keir Starmer, a potential will be no extension of the transition years of arguments that toppled two 
Johnson's comprehensive victory successor to Jeremy Corbyn period, saying that Britain must be governments and divided a 
in last month's general election as party leader. free of EU rules as soon as possible.nation.The House of Commons 
brought an abrupt end to the erupted in cheers after MPs ratified "Whatever (Johnson) says Ahead of talks with Johnson on 
turmoil, giving his Conservatives Prime Minister Boris Johnson's about the wider issues, he Wednesday, European Commission 
a parliamentary majority with divorce deal with Brussels 330 votes must know the government President Ursula von der Leyen said 
which to push it through.MPs gave to 231, drawing a line under an have got this wrong." The it would be "basically impossible" to 
their initial blessing to the EU extraordinary era of political drama Brexit bill must still be agree everything within London's 
Withdrawal Agreement Bill and chaos.For much of the time passed by the unelected timeframe."We will have to to Prince Harry and his wife 
be fo re  Chr i s tmas ,  and  the  since the 2016 Brexit referendum, House of Lords and the European prioritise," she said in a speech to the Meghan's decision to quit royal 
government set aside just three days lawmakers have been at each others' Parliament, which is seen as a London School of Economics front-line duties -- christened 
this week for detailed scrutiny of the throats over how, when or even if formality. university, warning of "tough talks "Megxit" and shaping up to be 
complex text.But few MPs even Britain should leave its closest ahead".In response, Johnson's office All eyes are now on another major equally complicated and divisive.
bothered to turn up on Tuesday and trading partners after nearly 50 indicated that it could accept a challenge: the negotiation of a new "We will be leaving the EU on 
Wednesday, with both sessions years.Some viewed Brexit with partial trade deal.London did not relationship between Britain and the January 31. We will have delivered 
ending early, while the government horror, fearing that it stripped them want the EU's long-standing policy remaining 27 EU nations, which on the PM's commitment to get 
easily saw off opposition attempts to of their European identities and that "nothing is agreed until form the world's largest single Brexit done," a government 
amend the text.The momentous day turned Britain into an insular, less everything is agreed" -- intended to market.The Brexit deal covers spokesman said, echoing Johnson's 
on which Johnson effectively gets important nation. stop one side cherry-picking bits of a separation issues such as EU election mantra.Britain's main 
permission to abandon the European deal they like -- to define the coming Others embraced it with fervour, citizens' rights and Britain's opposition Labour party, bruised by 
integration project was all but negotiations, a spokesman said."We viewing it as a chance to "take back financial settlement, and sets out an its worst beating at the polls since 
i g n o r e d  i n  T h u r s d a y ' s  are very clear we want to get on in control" from officials in Brussels 11-month transition period in which 1935, voted against Brexit on 
media.Instead, it became a footnote terms of negotiating a deal," he said.and see Britain regain some of its t o  a g r e e  a  w i d e r  Thursday knowing the battle had 

�Talk of India going back to fragile 
club of economies is back in 
town when India is heading 
towards Union Budget 2020, and 
Prime Minister Narendra Modi 
wants to hear from you, in case, 
you have some ideas to turn 
Indian economy around.

�Gold Price In early trade it 
was trading at 71.40 with a 
gain against a dollar. The 
direct impact of the rise in 
the rupee is seen as a fall 

in gold prices.

New Delhi Hit hard by the exodus of about 
15,000 employees in the last nine months, 
leading private lender Axis Bank has gone on 
a hiring drive by adding some 28,000 
employees on a gross basis to support its 
expansion drive into the Tier-II and III 
towns.According to industry insiders, 
automation as well as requirement of newer 
skill sets has accelerated the sector's attrition 
rate.However, such exodus should not come 
as a shock since the sector's attrition rates 
typically range between 20 per cent and 22 
per cent.On a net basis, the bank, which at 
one point of time employed around 75,000 
people, did hire about 12,800 employees 
from April till December, 2019.

On its part, the lender said that its attrition rates 
have marginally inched-up from April till 
December 2019 to 19 per cent from 17 per 
cent during the corresponding period of the 
last fiscal."The bank is expanding fast and 
last year has been a year of large number of 
new hirings; substantially higher numbers 
compared to last year both in gross as well as 
on net basis," Rajesh Dahiya, Executive 
Director, Axis Bank, was quoted as saying in 
a statement."We have robust plans to add 
another 25,000 to 30,000 employees in Axis 
Bank and the subsidiaries in next 2 years or 
so," he added.Furthermore, the bank sid that 
it plans to open 550 branches this financial 
year against 400 last year."We shall add 
another 4,000 more employees in the last 
quarter of FY20. Much of this is being hired 
in semi-urban and Tier II or III towns and 
rural India," Dahiya s

 Mumbai  India's oil demand growth is set to 
overtake China by mid-2020s, priming the 
country for more refinery investment but making 
it more vulnerable to supply disruption in the 
Middle East, the International Energy Agency 
(IEA) said on Friday.India's oil demand is 
expected to reach 6 million barrels per day (bpd) 
by 2024 from 4.4 million bpd in 2017, but its 
domestic production is expected to rise only 
marginally, making the country more reliant on 
crude imports and more vulnerable to supply 
disruption in the Middle East, the agency 
said.China's demand growth is likely to be 
slightly lower than that of India by the mid-
2020s, as per IEA's China estimates given in 
November, but the gap would slowly become 
bigger thereafter."Indian economy is and will 
become even more exposed to risks of supply 
disruptions, geopolitical uncertainties and the 
volatility of oil prices," the IEA said in a report on 
India's energy policies.Brent crude prices topped 
$70 a barrel on rising geopolitical tensions in the 
Middle East, putting pressure on emerging 
markets such as India. 

SC stays NCLAT order 
reinstating Cyrus Mistry 
as executive chairman 
of Tata Sons

�Dutch Multinational lender 
Rabobank has made the fresh 

prediction, going against several 
other top forecasters who believe 

rupee will continue trailing.

Banking services 
impacted due to 
nationwide trade 
unions' strike

MUMBAI: American economist Nouriel 
Roubini has indicated that the government 
should focus on economic issues, warning 
that there could be a loss of popularity if the 
economy goes down.

Speaking at an event organised by the CFA 
institute, the professor of economics at New 
York University's Stern School of Business 
said that the government here has chosen to 
focus on ideological considerations rather 
than economic slowdown.

Besides highlighting slowdown risks, Roubini 
said "problems on the street" also make 
foreign investors worried. He also noted that 
the population dividend is not an asset for 
India if the youth is going to be deprived of 
education, healthcare and, most importantly, 
employment. He added that the country 
needs to create one million jobs a month.

Earlier, in an interview to ET Now, Roubini 

said 
that one of the problems that India has faced 
and which also explains part of its recent 
economic slowdown is that the country has 
not been as open on the trade and investment 
front.Opening up the economy to a wide 
range of interaction with the global economy 
will be part of a strategy that would lead to an 
increasing potential growth of India," he 
said. "It is true that a country like India might 
be sheltered compared to a larger open 
economy like China or some of the smaller 
open economies in Asia and other parts of 
the world when there is a major global shock, 
but India needs opening up because that is 
going to be beneficial for potential growth," 
he added.The possibility of continuing 
tension between the US and Iran, which is 
leading to military skirmishes, poses an 
additional challenge for emerging markets 
like India as the price of the importe oil will 
go up, Roubini said.He said that there would 
not be a global recession this year.

Govt must focus on 
economy: Roubini

India's oil demand 
growth to overtake 

China by mid-2020s: 
Energy Agency
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been in touch with the industry to up with banks to lower the cash 
work upon ways to turn around the outgo that you pay for buying a 
industry. We feel that this step may new car. With vehicles getting 
help customers, especially those expensive over the past few 
b u y i n g  t h e  e n t r y - l e v e l  years and banks insisting on 
vehicles."Currently, banks on an h i g h e r  f i n a n c i n g  f r o m  
average finance nearly 80% of the customers, the company has 
on-road price of a car, while the rest worked out a special scheme - 
has to be paid by the customer as part of a pilot project at the 
down payment. With cars getting moment - wherein a customer 
expensive due to requirements of stands eligible for higher 
stricter safety and emission norms, financing for the on-road price, 
the load on the customer has gone up which directly results in less 
significantly over the last one year.d o w n  p a y m e n t  f r o m  a  

customer's pocket.For an entry- Also, following the NBFC crisis and 
level car that may cost around the increased efforts by banks to 

towards the revival of the industry and Rs 4.5 lakh on-road, the benefit due to the reduce NPAs, financing has become 
through this initiative, we are trying to measure - which may reduce a customer's difficult, and expensive. Banks are often 
reduce some of the burden that the down payment from 20% to as much as reluctant to lend freely, and have been 
customer is facing due to higher vehicle 10% - is estimated at Rs 40,000- trying to prompt customers to pay more 
costs and enhanced down payment 45,000.Shashank Srivastava, director as down payment.During a meeting with 
obligations," Srivastava told TOI. "Down (marketing & sales) at Maruti Suzuki, top government functionaries, Maruti 
payment will be lowered by 5-10% of on-said that the scheme has been launched had identified financing as a key reason 
road price through this."jointly with Kotak Mahindra Bank from for the slowdown, which prompted the 

While Kotak is the first bank to introduce January 1 this year, and the pilot will run officials to suggest partnerships with 
the measure, Srivastava said Maruti is in till the end of the current quarter."As banks, including SBI and Kotak 
talks with 4-5 other "major banks" to market leaders, it is our duty to work Mahindra.

Maruti down payment may dip to 10%

Mumbai: In a move that will enable chairman of Fintech Convergence Aadhaar has been used, the regulated 
banks and fintechs onboard customers Council, which has been pushing for entity must either edit out or blackout 
remotely, the Reserve Bank of India this.After eKYC using Aadhaar was the Aadhaar number. The e-document 
(RBI) has amended its norms to allow discontinued following a Supreme has been defined as an electronic 
the ‘know your customer’ (KYC) Court decision, mobile wallets found equivalent of an officially valid 
process to be completed through a it difficult to onboard new customers. document with its valid digital 
mobile video conversation. The In a circular issued on Thursday, the signature, including documents issued 
central bank has also facilitated eKYC RBI said, “Digital KYC has been to the digital locker account of the 
and digital KYC by allowing use of defined as capturing live photo of the customer.The central bank has said 
Aadhaar or other e-documents in the customer and officially valid that the KYC process cannot be 
customer due diligence process. document or the proof of possession of outsourced to any third-party service 
This makes India one of he rare Aadhaar, where offline verification provider and the audio-visual 
markets to allow video KYC through cannot be carried out, along with the interaction must be triggered from the 
an amendment to the RBI rules after latitude and longitude of the location domain of the regulated entity itself. 
the government amended the where such live photo is being taken A l s o ,  t h e  v i d e o  c u s t o m e r  
Prevention of Money Laundering by an authorised officer of the identification has to be done by 
(Maintenance of Records) Rules, reporting entity (RE).”Reacting to the officials trained for this purpose and 
2005. “I think this is a world first circular, NITI Aayog chief Amitabh t h e  v i d e o  r e c o r d i n g s  
where the regulator has allowed video Kant said in a tweet, “Great initiative preserved.“Regulated entities are 
KYC. Banks can onboard customers by RBI! Circular on video based encouraged to take assistance of the 
by doing a video KYC through the app customer identification process will latest available technology, including 
and acquiring Aadhaar and PAN. Non- make presence-less and paperless artificial intelligence (AI) and face-
banks, although they don’t have banking a reality. The circular is a matching technologies to ensure the 
access to eKYC, can complete the huge positive step towards Prime integrity of the process as well as the 
process by using the physical Aadhaar Minister Narendra Modi’s goal of information furnished by the 
or the QR code,” said Naveen Surya, Digital Financial Inclusion.”Once the customer.

In a first, RBI allows KYC process on mobile video

Zomato to raise $150 million 
from investor Ant Financial

BENGALURU: Zomato is raising $150 million 
from investor Ant Financial, an Alibaba affiliate, at a 
valuation of $3 billion for the food delivery 
startup.Zomato's top shareholder Info Edge (India) 
Ltd said in a filing on Friday that after the funding its 
stake will drop to about 25.13%. It had a 26.38% 
stake, as of March last year.The fund infusion comes 
as Zomato pushes for a bigger market share in the 
highly competitive Indian food delivery space in a 
race with rivals such as Tencent-backed Swiggy and 
Uber's UberEats.The capital is part of a larger $500 
million fundraising that is likely to close in the next 
two months, the Economic Times newspaper 
reported, citing a person with knowledge of the 
matter.Zomato confirmed that the $150 million 
fundraise was part of a larger round, but did not give 
further details.T
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NEW DELHI:Former Congress president Rahul Gandhi on Friday 
termed Prime Minister Narendra Modi's Budget consultations as 
"reserved for crony capitalist friends" and "the super rich".
Taking it to Twitter, the Congress leader wrote: "Modi's "most 
extensive" budget consultation ever, is reserved for crony capitalist 
friends & the super rich. He has no interest in the views or voices of 
our farmers, students, youth, women, Govt & PSU employees, small 
businessmen or middle class tax payers. #SuitBootBudget"
Couple of days back, PM Modi held a meeting with top business 
leaders of the country and exhorted them to give candid feedback on 
what has contributed to the slowdown, along with their views on 
what needs to be done to reverse the trend.While pre-Budget 
consultations between the finance minister and industry captains 
have been par for the course, Modi's invitation to them was the first of 
its kind, at least in recent years.Apart from the Prime Minister, there 
was only one official present in the room, a format which many 
attendees saw as designed to encourage a free exchange of views.On 
Thursday, PM Modi met economists, private equity and venture 
capitalists, business leaders and agri experts at Niti Aayog, and called 
for focussed efforts from all stakeholders to achieve the target of 
nearly doubling the size of the Indian economy to $5 trillion by 
2024.In can be noted that finance minister Nirmala Sitharaman was 
not a part of both the meetings.The Congress also took a swipe at 
Sitharaman over her absence at these pre-budget meetings.
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the judicial attitude with which the NCLAT 
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and Shapoorji Pallonji group including 
Sterling Investment and Cyrus Investment 
to file a reply to the Tata group's appeal in 
four weeks.Tata Sons Private Ltd (TSPL) 
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restoring him as the executive chairman of 
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on Suday saying that he is not interested in 
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interests of any individual.

Axis Bank loses 15K 
staff in 9 months, hires 
28K more

After years of delay, House of Commons 
paves way for Brexit on Jan 31

past  might.Businesses and been lost.We "may not win partnership.Brussels warns the London  Britain's parliament finally 
governments in Europe, puzzled many votes in parliament just current deadline of December 31 approved Brexit on Thursday, 
by Britain's struggles over what now, but we can win the this year is extremely tight, and has allowing it to become the first 
they viewed as a self-inflicted moral  argument",  said given London the option to ask for country to leave the European Union 
wound, hoped that Brexit could Labour's Brexit spokesman more time.But Johnson insists there by the end of this month, ending 
still somehow be undone.But Keir Starmer, a potential will be no extension of the transition years of arguments that toppled two 
Johnson's comprehensive victory successor to Jeremy Corbyn period, saying that Britain must be governments and divided a 
in last month's general election as party leader. free of EU rules as soon as possible.nation.The House of Commons 
brought an abrupt end to the erupted in cheers after MPs ratified "Whatever (Johnson) says Ahead of talks with Johnson on 
turmoil, giving his Conservatives Prime Minister Boris Johnson's about the wider issues, he Wednesday, European Commission 
a parliamentary majority with divorce deal with Brussels 330 votes must know the government President Ursula von der Leyen said 
which to push it through.MPs gave to 231, drawing a line under an have got this wrong." The it would be "basically impossible" to 
their initial blessing to the EU extraordinary era of political drama Brexit bill must still be agree everything within London's 
Withdrawal Agreement Bill and chaos.For much of the time passed by the unelected timeframe."We will have to to Prince Harry and his wife 
be fo re  Chr i s tmas ,  and  the  since the 2016 Brexit referendum, House of Lords and the European prioritise," she said in a speech to the Meghan's decision to quit royal 
government set aside just three days lawmakers have been at each others' Parliament, which is seen as a London School of Economics front-line duties -- christened 
this week for detailed scrutiny of the throats over how, when or even if formality. university, warning of "tough talks "Megxit" and shaping up to be 
complex text.But few MPs even Britain should leave its closest ahead".In response, Johnson's office All eyes are now on another major equally complicated and divisive.
bothered to turn up on Tuesday and trading partners after nearly 50 indicated that it could accept a challenge: the negotiation of a new "We will be leaving the EU on 
Wednesday, with both sessions years.Some viewed Brexit with partial trade deal.London did not relationship between Britain and the January 31. We will have delivered 
ending early, while the government horror, fearing that it stripped them want the EU's long-standing policy remaining 27 EU nations, which on the PM's commitment to get 
easily saw off opposition attempts to of their European identities and that "nothing is agreed until form the world's largest single Brexit done," a government 
amend the text.The momentous day turned Britain into an insular, less everything is agreed" -- intended to market.The Brexit deal covers spokesman said, echoing Johnson's 
on which Johnson effectively gets important nation. stop one side cherry-picking bits of a separation issues such as EU election mantra.Britain's main 
permission to abandon the European deal they like -- to define the coming Others embraced it with fervour, citizens' rights and Britain's opposition Labour party, bruised by 
integration project was all but negotiations, a spokesman said."We viewing it as a chance to "take back financial settlement, and sets out an its worst beating at the polls since 
i g n o r e d  i n  T h u r s d a y ' s  are very clear we want to get on in control" from officials in Brussels 11-month transition period in which 1935, voted against Brexit on 
media.Instead, it became a footnote terms of negotiating a deal," he said.and see Britain regain some of its t o  a g r e e  a  w i d e r  Thursday knowing the battle had 

�Talk of India going back to fragile 
club of economies is back in 
town when India is heading 
towards Union Budget 2020, and 
Prime Minister Narendra Modi 
wants to hear from you, in case, 
you have some ideas to turn 
Indian economy around.

�Gold Price In early trade it 
was trading at 71.40 with a 
gain against a dollar. The 
direct impact of the rise in 
the rupee is seen as a fall 

in gold prices.

New Delhi Hit hard by the exodus of about 
15,000 employees in the last nine months, 
leading private lender Axis Bank has gone on 
a hiring drive by adding some 28,000 
employees on a gross basis to support its 
expansion drive into the Tier-II and III 
towns.According to industry insiders, 
automation as well as requirement of newer 
skill sets has accelerated the sector's attrition 
rate.However, such exodus should not come 
as a shock since the sector's attrition rates 
typically range between 20 per cent and 22 
per cent.On a net basis, the bank, which at 
one point of time employed around 75,000 
people, did hire about 12,800 employees 
from April till December, 2019.

On its part, the lender said that its attrition rates 
have marginally inched-up from April till 
December 2019 to 19 per cent from 17 per 
cent during the corresponding period of the 
last fiscal."The bank is expanding fast and 
last year has been a year of large number of 
new hirings; substantially higher numbers 
compared to last year both in gross as well as 
on net basis," Rajesh Dahiya, Executive 
Director, Axis Bank, was quoted as saying in 
a statement."We have robust plans to add 
another 25,000 to 30,000 employees in Axis 
Bank and the subsidiaries in next 2 years or 
so," he added.Furthermore, the bank sid that 
it plans to open 550 branches this financial 
year against 400 last year."We shall add 
another 4,000 more employees in the last 
quarter of FY20. Much of this is being hired 
in semi-urban and Tier II or III towns and 
rural India," Dahiya s

 Mumbai  India's oil demand growth is set to 
overtake China by mid-2020s, priming the 
country for more refinery investment but making 
it more vulnerable to supply disruption in the 
Middle East, the International Energy Agency 
(IEA) said on Friday.India's oil demand is 
expected to reach 6 million barrels per day (bpd) 
by 2024 from 4.4 million bpd in 2017, but its 
domestic production is expected to rise only 
marginally, making the country more reliant on 
crude imports and more vulnerable to supply 
disruption in the Middle East, the agency 
said.China's demand growth is likely to be 
slightly lower than that of India by the mid-
2020s, as per IEA's China estimates given in 
November, but the gap would slowly become 
bigger thereafter."Indian economy is and will 
become even more exposed to risks of supply 
disruptions, geopolitical uncertainties and the 
volatility of oil prices," the IEA said in a report on 
India's energy policies.Brent crude prices topped 
$70 a barrel on rising geopolitical tensions in the 
Middle East, putting pressure on emerging 
markets such as India. 

SC stays NCLAT order 
reinstating Cyrus Mistry 
as executive chairman 
of Tata Sons

�Dutch Multinational lender 
Rabobank has made the fresh 

prediction, going against several 
other top forecasters who believe 

rupee will continue trailing.

Banking services 
impacted due to 
nationwide trade 
unions' strike

MUMBAI: American economist Nouriel 
Roubini has indicated that the government 
should focus on economic issues, warning 
that there could be a loss of popularity if the 
economy goes down.

Speaking at an event organised by the CFA 
institute, the professor of economics at New 
York University's Stern School of Business 
said that the government here has chosen to 
focus on ideological considerations rather 
than economic slowdown.

Besides highlighting slowdown risks, Roubini 
said "problems on the street" also make 
foreign investors worried. He also noted that 
the population dividend is not an asset for 
India if the youth is going to be deprived of 
education, healthcare and, most importantly, 
employment. He added that the country 
needs to create one million jobs a month.

Earlier, in an interview to ET Now, Roubini 

said 
that one of the problems that India has faced 
and which also explains part of its recent 
economic slowdown is that the country has 
not been as open on the trade and investment 
front.Opening up the economy to a wide 
range of interaction with the global economy 
will be part of a strategy that would lead to an 
increasing potential growth of India," he 
said. "It is true that a country like India might 
be sheltered compared to a larger open 
economy like China or some of the smaller 
open economies in Asia and other parts of 
the world when there is a major global shock, 
but India needs opening up because that is 
going to be beneficial for potential growth," 
he added.The possibility of continuing 
tension between the US and Iran, which is 
leading to military skirmishes, poses an 
additional challenge for emerging markets 
like India as the price of the importe oil will 
go up, Roubini said.He said that there would 
not be a global recession this year.

Govt must focus on 
economy: Roubini

India's oil demand 
growth to overtake 

China by mid-2020s: 
Energy Agency
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work out similar measures. "We have NEW DELHI: Maruti is teaming 
been in touch with the industry to up with banks to lower the cash 
work upon ways to turn around the outgo that you pay for buying a 
industry. We feel that this step may new car. With vehicles getting 
help customers, especially those expensive over the past few 
b u y i n g  t h e  e n t r y - l e v e l  years and banks insisting on 
vehicles."Currently, banks on an h i g h e r  f i n a n c i n g  f r o m  
average finance nearly 80% of the customers, the company has 
on-road price of a car, while the rest worked out a special scheme - 
has to be paid by the customer as part of a pilot project at the 
down payment. With cars getting moment - wherein a customer 
expensive due to requirements of stands eligible for higher 
stricter safety and emission norms, financing for the on-road price, 
the load on the customer has gone up which directly results in less 
significantly over the last one year.d o w n  p a y m e n t  f r o m  a  

customer's pocket.For an entry- Also, following the NBFC crisis and 
level car that may cost around the increased efforts by banks to 

towards the revival of the industry and Rs 4.5 lakh on-road, the benefit due to the reduce NPAs, financing has become 
through this initiative, we are trying to measure - which may reduce a customer's difficult, and expensive. Banks are often 
reduce some of the burden that the down payment from 20% to as much as reluctant to lend freely, and have been 
customer is facing due to higher vehicle 10% - is estimated at Rs 40,000- trying to prompt customers to pay more 
costs and enhanced down payment 45,000.Shashank Srivastava, director as down payment.During a meeting with 
obligations," Srivastava told TOI. "Down (marketing & sales) at Maruti Suzuki, top government functionaries, Maruti 
payment will be lowered by 5-10% of on-said that the scheme has been launched had identified financing as a key reason 
road price through this."jointly with Kotak Mahindra Bank from for the slowdown, which prompted the 

While Kotak is the first bank to introduce January 1 this year, and the pilot will run officials to suggest partnerships with 
the measure, Srivastava said Maruti is in till the end of the current quarter."As banks, including SBI and Kotak 
talks with 4-5 other "major banks" to market leaders, it is our duty to work Mahindra.

Maruti down payment may dip to 10%

Mumbai: In a move that will enable chairman of Fintech Convergence Aadhaar has been used, the regulated 
banks and fintechs onboard customers Council, which has been pushing for entity must either edit out or blackout 
remotely, the Reserve Bank of India this.After eKYC using Aadhaar was the Aadhaar number. The e-document 
(RBI) has amended its norms to allow discontinued following a Supreme has been defined as an electronic 
the ‘know your customer’ (KYC) Court decision, mobile wallets found equivalent of an officially valid 
process to be completed through a it difficult to onboard new customers. document with its valid digital 
mobile video conversation. The In a circular issued on Thursday, the signature, including documents issued 
central bank has also facilitated eKYC RBI said, “Digital KYC has been to the digital locker account of the 
and digital KYC by allowing use of defined as capturing live photo of the customer.The central bank has said 
Aadhaar or other e-documents in the customer and officially valid that the KYC process cannot be 
customer due diligence process. document or the proof of possession of outsourced to any third-party service 
This makes India one of he rare Aadhaar, where offline verification provider and the audio-visual 
markets to allow video KYC through cannot be carried out, along with the interaction must be triggered from the 
an amendment to the RBI rules after latitude and longitude of the location domain of the regulated entity itself. 
the government amended the where such live photo is being taken A l s o ,  t h e  v i d e o  c u s t o m e r  
Prevention of Money Laundering by an authorised officer of the identification has to be done by 
(Maintenance of Records) Rules, reporting entity (RE).”Reacting to the officials trained for this purpose and 
2005. “I think this is a world first circular, NITI Aayog chief Amitabh t h e  v i d e o  r e c o r d i n g s  
where the regulator has allowed video Kant said in a tweet, “Great initiative preserved.“Regulated entities are 
KYC. Banks can onboard customers by RBI! Circular on video based encouraged to take assistance of the 
by doing a video KYC through the app customer identification process will latest available technology, including 
and acquiring Aadhaar and PAN. Non- make presence-less and paperless artificial intelligence (AI) and face-
banks, although they don’t have banking a reality. The circular is a matching technologies to ensure the 
access to eKYC, can complete the huge positive step towards Prime integrity of the process as well as the 
process by using the physical Aadhaar Minister Narendra Modi’s goal of information furnished by the 
or the QR code,” said Naveen Surya, Digital Financial Inclusion.”Once the customer.

In a first, RBI allows KYC process on mobile video

Zomato to raise $150 million 
from investor Ant Financial

BENGALURU: Zomato is raising $150 million 
from investor Ant Financial, an Alibaba affiliate, at a 
valuation of $3 billion for the food delivery 
startup.Zomato's top shareholder Info Edge (India) 
Ltd said in a filing on Friday that after the funding its 
stake will drop to about 25.13%. It had a 26.38% 
stake, as of March last year.The fund infusion comes 
as Zomato pushes for a bigger market share in the 
highly competitive Indian food delivery space in a 
race with rivals such as Tencent-backed Swiggy and 
Uber's UberEats.The capital is part of a larger $500 
million fundraising that is likely to close in the next 
two months, the Economic Times newspaper 
reported, citing a person with knowledge of the 
matter.Zomato confirmed that the $150 million 
fundraise was part of a larger round, but did not give 
further details.T

Most extensive': Rahul 
Gandhi takes 'Suit Boot 
Budget' jibe at PM Modi

NEW DELHI:Former Congress president Rahul Gandhi on Friday 
termed Prime Minister Narendra Modi's Budget consultations as 
"reserved for crony capitalist friends" and "the super rich".
Taking it to Twitter, the Congress leader wrote: "Modi's "most 
extensive" budget consultation ever, is reserved for crony capitalist 
friends & the super rich. He has no interest in the views or voices of 
our farmers, students, youth, women, Govt & PSU employees, small 
businessmen or middle class tax payers. #SuitBootBudget"
Couple of days back, PM Modi held a meeting with top business 
leaders of the country and exhorted them to give candid feedback on 
what has contributed to the slowdown, along with their views on 
what needs to be done to reverse the trend.While pre-Budget 
consultations between the finance minister and industry captains 
have been par for the course, Modi's invitation to them was the first of 
its kind, at least in recent years.Apart from the Prime Minister, there 
was only one official present in the room, a format which many 
attendees saw as designed to encourage a free exchange of views.On 
Thursday, PM Modi met economists, private equity and venture 
capitalists, business leaders and agri experts at Niti Aayog, and called 
for focussed efforts from all stakeholders to achieve the target of 
nearly doubling the size of the Indian economy to $5 trillion by 
2024.In can be noted that finance minister Nirmala Sitharaman was 
not a part of both the meetings.The Congress also took a swipe at 
Sitharaman over her absence at these pre-budget meetings.

and recent geopolitical issues may 
prove to be a hurdle in rupee's quest to 
beat Asian peers.
It should be noted that Indian rupee was 
Asia's second-worst performer in 2019 
despite a high inflow of investments in 
Indian bonds and equities.Erken's 
forecast of the Indian rupee comes at a 

New Delhi The rupee could weaken less time when the country is going through 
than one per cent over the next year, beating a period of prolonged economic 
most Asian peers including Indonesian slowdown, triggered by falling 

faced most of the economic pain in 2019.rupiah, Thai baht and Malaysian ringgit, said consumer demand.
Over the next 12 months, Erken predicts a top forecaster. ADVERTISEMENT
Indian rupee to weaken by less than one per Dutch Multinational lender Rabobank has Many have red-flagged the Advanced GDP 
cent. He predicts Indonesia's rupee to fall made the fresh prediction, going against estimates released by the National Statistical 
seven per cent, Thai baht 11 per cent and several other top forecasters who believe Office (NSO) a few days ago. At five per 
Malaysian ringgit nine per cent.rupee will continue trailing, reported cent growth, India's economy is set for the 
Though Robobank's prediction puts Indian Bloomberg .Hugo  Erken ,  head  o f  slowest expansion since the global 
rupee at the top of the Asian currency list, a international economics at Rabobank, said economic turmoil of 2009.
few other top forecasters including TD the worst phase of economic slowdown has But the fate of the rupee, over the next 12 
Securities and Kotak Mahindra Bank expect passed the country and added that authorities months, will depend on a number of factors 
the rupee to continue trailing its Asian are unlikely to use currency depreciation including a mix of domestic and global 
peers.Rabobank's prediction may provide a methods to revive growth. events. For now, Erken has placed his bet on 
boost to the market, but an expert quoted in Erken said most Asian countries are "still up de-escalating tension in the Mideast as it will 
the Bloomberg report says domestic macro for a shock" whereas India's economy has help rupee recover for its fall.

NEW DELHI: The Supreme Court on Friday 
stayed the NCLAT decision to restore Cyrus 
Mistry as executive chairman of the Tata 
Group. The top court noted that it looked at 
the judicial attitude with which the NCLAT 
made the December 18 order and "find that it 
is sorely lacking".The court asked Mistry 
and Shapoorji Pallonji group including 
Sterling Investment and Cyrus Investment 
to file a reply to the Tata group's appeal in 
four weeks.Tata Sons Private Ltd (TSPL) 
had challenged the December 18 decision of 
the National Company Law Appellate 
Tribunal (NCLAT) that gave a big relief to 
Cyrus Investment Pvt Ltd and Mistry, 
restoring him as the executive chairman of 
TSPL.The NCLAT also ruled that the 
appointment of N Chandrasekaran as head 
of the holding company of the $110-billion 
salt-to-software conglomerate was 
illegal.Tatas stated that the verdict by the 
NCLAT had "undermined corporate 
democracy" and "rights" of its board of 
directors.Mistry came out with a statement 
on Suday saying that he is not interested in 
returning to the Tata Group and the decision 
was made in the interest of the Group, whose 
interests are far more important than the 
interests of any individual.

Axis Bank loses 15K 
staff in 9 months, hires 
28K more

After years of delay, House of Commons 
paves way for Brexit on Jan 31

past  might.Businesses and been lost.We "may not win partnership.Brussels warns the London  Britain's parliament finally 
governments in Europe, puzzled many votes in parliament just current deadline of December 31 approved Brexit on Thursday, 
by Britain's struggles over what now, but we can win the this year is extremely tight, and has allowing it to become the first 
they viewed as a self-inflicted moral  argument",  said given London the option to ask for country to leave the European Union 
wound, hoped that Brexit could Labour's Brexit spokesman more time.But Johnson insists there by the end of this month, ending 
still somehow be undone.But Keir Starmer, a potential will be no extension of the transition years of arguments that toppled two 
Johnson's comprehensive victory successor to Jeremy Corbyn period, saying that Britain must be governments and divided a 
in last month's general election as party leader. free of EU rules as soon as possible.nation.The House of Commons 
brought an abrupt end to the erupted in cheers after MPs ratified "Whatever (Johnson) says Ahead of talks with Johnson on 
turmoil, giving his Conservatives Prime Minister Boris Johnson's about the wider issues, he Wednesday, European Commission 
a parliamentary majority with divorce deal with Brussels 330 votes must know the government President Ursula von der Leyen said 
which to push it through.MPs gave to 231, drawing a line under an have got this wrong." The it would be "basically impossible" to 
their initial blessing to the EU extraordinary era of political drama Brexit bill must still be agree everything within London's 
Withdrawal Agreement Bill and chaos.For much of the time passed by the unelected timeframe."We will have to to Prince Harry and his wife 
be fo re  Chr i s tmas ,  and  the  since the 2016 Brexit referendum, House of Lords and the European prioritise," she said in a speech to the Meghan's decision to quit royal 
government set aside just three days lawmakers have been at each others' Parliament, which is seen as a London School of Economics front-line duties -- christened 
this week for detailed scrutiny of the throats over how, when or even if formality. university, warning of "tough talks "Megxit" and shaping up to be 
complex text.But few MPs even Britain should leave its closest ahead".In response, Johnson's office All eyes are now on another major equally complicated and divisive.
bothered to turn up on Tuesday and trading partners after nearly 50 indicated that it could accept a challenge: the negotiation of a new "We will be leaving the EU on 
Wednesday, with both sessions years.Some viewed Brexit with partial trade deal.London did not relationship between Britain and the January 31. We will have delivered 
ending early, while the government horror, fearing that it stripped them want the EU's long-standing policy remaining 27 EU nations, which on the PM's commitment to get 
easily saw off opposition attempts to of their European identities and that "nothing is agreed until form the world's largest single Brexit done," a government 
amend the text.The momentous day turned Britain into an insular, less everything is agreed" -- intended to market.The Brexit deal covers spokesman said, echoing Johnson's 
on which Johnson effectively gets important nation. stop one side cherry-picking bits of a separation issues such as EU election mantra.Britain's main 
permission to abandon the European deal they like -- to define the coming Others embraced it with fervour, citizens' rights and Britain's opposition Labour party, bruised by 
integration project was all but negotiations, a spokesman said."We viewing it as a chance to "take back financial settlement, and sets out an its worst beating at the polls since 
i g n o r e d  i n  T h u r s d a y ' s  are very clear we want to get on in control" from officials in Brussels 11-month transition period in which 1935, voted against Brexit on 
media.Instead, it became a footnote terms of negotiating a deal," he said.and see Britain regain some of its t o  a g r e e  a  w i d e r  Thursday knowing the battle had 

�Talk of India going back to fragile 
club of economies is back in 
town when India is heading 
towards Union Budget 2020, and 
Prime Minister Narendra Modi 
wants to hear from you, in case, 
you have some ideas to turn 
Indian economy around.

�Gold Price In early trade it 
was trading at 71.40 with a 
gain against a dollar. The 
direct impact of the rise in 
the rupee is seen as a fall 

in gold prices.

New Delhi Hit hard by the exodus of about 
15,000 employees in the last nine months, 
leading private lender Axis Bank has gone on 
a hiring drive by adding some 28,000 
employees on a gross basis to support its 
expansion drive into the Tier-II and III 
towns.According to industry insiders, 
automation as well as requirement of newer 
skill sets has accelerated the sector's attrition 
rate.However, such exodus should not come 
as a shock since the sector's attrition rates 
typically range between 20 per cent and 22 
per cent.On a net basis, the bank, which at 
one point of time employed around 75,000 
people, did hire about 12,800 employees 
from April till December, 2019.

On its part, the lender said that its attrition rates 
have marginally inched-up from April till 
December 2019 to 19 per cent from 17 per 
cent during the corresponding period of the 
last fiscal."The bank is expanding fast and 
last year has been a year of large number of 
new hirings; substantially higher numbers 
compared to last year both in gross as well as 
on net basis," Rajesh Dahiya, Executive 
Director, Axis Bank, was quoted as saying in 
a statement."We have robust plans to add 
another 25,000 to 30,000 employees in Axis 
Bank and the subsidiaries in next 2 years or 
so," he added.Furthermore, the bank sid that 
it plans to open 550 branches this financial 
year against 400 last year."We shall add 
another 4,000 more employees in the last 
quarter of FY20. Much of this is being hired 
in semi-urban and Tier II or III towns and 
rural India," Dahiya s

 Mumbai  India's oil demand growth is set to 
overtake China by mid-2020s, priming the 
country for more refinery investment but making 
it more vulnerable to supply disruption in the 
Middle East, the International Energy Agency 
(IEA) said on Friday.India's oil demand is 
expected to reach 6 million barrels per day (bpd) 
by 2024 from 4.4 million bpd in 2017, but its 
domestic production is expected to rise only 
marginally, making the country more reliant on 
crude imports and more vulnerable to supply 
disruption in the Middle East, the agency 
said.China's demand growth is likely to be 
slightly lower than that of India by the mid-
2020s, as per IEA's China estimates given in 
November, but the gap would slowly become 
bigger thereafter."Indian economy is and will 
become even more exposed to risks of supply 
disruptions, geopolitical uncertainties and the 
volatility of oil prices," the IEA said in a report on 
India's energy policies.Brent crude prices topped 
$70 a barrel on rising geopolitical tensions in the 
Middle East, putting pressure on emerging 
markets such as India. 
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prediction, going against several 
other top forecasters who believe 

rupee will continue trailing.

Banking services 
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MUMBAI: American economist Nouriel 
Roubini has indicated that the government 
should focus on economic issues, warning 
that there could be a loss of popularity if the 
economy goes down.

Speaking at an event organised by the CFA 
institute, the professor of economics at New 
York University's Stern School of Business 
said that the government here has chosen to 
focus on ideological considerations rather 
than economic slowdown.

Besides highlighting slowdown risks, Roubini 
said "problems on the street" also make 
foreign investors worried. He also noted that 
the population dividend is not an asset for 
India if the youth is going to be deprived of 
education, healthcare and, most importantly, 
employment. He added that the country 
needs to create one million jobs a month.

Earlier, in an interview to ET Now, Roubini 

said 
that one of the problems that India has faced 
and which also explains part of its recent 
economic slowdown is that the country has 
not been as open on the trade and investment 
front.Opening up the economy to a wide 
range of interaction with the global economy 
will be part of a strategy that would lead to an 
increasing potential growth of India," he 
said. "It is true that a country like India might 
be sheltered compared to a larger open 
economy like China or some of the smaller 
open economies in Asia and other parts of 
the world when there is a major global shock, 
but India needs opening up because that is 
going to be beneficial for potential growth," 
he added.The possibility of continuing 
tension between the US and Iran, which is 
leading to military skirmishes, poses an 
additional challenge for emerging markets 
like India as the price of the importe oil will 
go up, Roubini said.He said that there would 
not be a global recession this year.
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work out similar measures. "We have NEW DELHI: Maruti is teaming 
been in touch with the industry to up with banks to lower the cash 
work upon ways to turn around the outgo that you pay for buying a 
industry. We feel that this step may new car. With vehicles getting 
help customers, especially those expensive over the past few 
b u y i n g  t h e  e n t r y - l e v e l  years and banks insisting on 
vehicles."Currently, banks on an h i g h e r  f i n a n c i n g  f r o m  
average finance nearly 80% of the customers, the company has 
on-road price of a car, while the rest worked out a special scheme - 
has to be paid by the customer as part of a pilot project at the 
down payment. With cars getting moment - wherein a customer 
expensive due to requirements of stands eligible for higher 
stricter safety and emission norms, financing for the on-road price, 
the load on the customer has gone up which directly results in less 
significantly over the last one year.d o w n  p a y m e n t  f r o m  a  

customer's pocket.For an entry- Also, following the NBFC crisis and 
level car that may cost around the increased efforts by banks to 

towards the revival of the industry and Rs 4.5 lakh on-road, the benefit due to the reduce NPAs, financing has become 
through this initiative, we are trying to measure - which may reduce a customer's difficult, and expensive. Banks are often 
reduce some of the burden that the down payment from 20% to as much as reluctant to lend freely, and have been 
customer is facing due to higher vehicle 10% - is estimated at Rs 40,000- trying to prompt customers to pay more 
costs and enhanced down payment 45,000.Shashank Srivastava, director as down payment.During a meeting with 
obligations," Srivastava told TOI. "Down (marketing & sales) at Maruti Suzuki, top government functionaries, Maruti 
payment will be lowered by 5-10% of on-said that the scheme has been launched had identified financing as a key reason 
road price through this."jointly with Kotak Mahindra Bank from for the slowdown, which prompted the 

While Kotak is the first bank to introduce January 1 this year, and the pilot will run officials to suggest partnerships with 
the measure, Srivastava said Maruti is in till the end of the current quarter."As banks, including SBI and Kotak 
talks with 4-5 other "major banks" to market leaders, it is our duty to work Mahindra.

Maruti down payment may dip to 10%

Mumbai: In a move that will enable chairman of Fintech Convergence Aadhaar has been used, the regulated 
banks and fintechs onboard customers Council, which has been pushing for entity must either edit out or blackout 
remotely, the Reserve Bank of India this.After eKYC using Aadhaar was the Aadhaar number. The e-document 
(RBI) has amended its norms to allow discontinued following a Supreme has been defined as an electronic 
the ‘know your customer’ (KYC) Court decision, mobile wallets found equivalent of an officially valid 
process to be completed through a it difficult to onboard new customers. document with its valid digital 
mobile video conversation. The In a circular issued on Thursday, the signature, including documents issued 
central bank has also facilitated eKYC RBI said, “Digital KYC has been to the digital locker account of the 
and digital KYC by allowing use of defined as capturing live photo of the customer.The central bank has said 
Aadhaar or other e-documents in the customer and officially valid that the KYC process cannot be 
customer due diligence process. document or the proof of possession of outsourced to any third-party service 
This makes India one of he rare Aadhaar, where offline verification provider and the audio-visual 
markets to allow video KYC through cannot be carried out, along with the interaction must be triggered from the 
an amendment to the RBI rules after latitude and longitude of the location domain of the regulated entity itself. 
the government amended the where such live photo is being taken A l s o ,  t h e  v i d e o  c u s t o m e r  
Prevention of Money Laundering by an authorised officer of the identification has to be done by 
(Maintenance of Records) Rules, reporting entity (RE).”Reacting to the officials trained for this purpose and 
2005. “I think this is a world first circular, NITI Aayog chief Amitabh t h e  v i d e o  r e c o r d i n g s  
where the regulator has allowed video Kant said in a tweet, “Great initiative preserved.“Regulated entities are 
KYC. Banks can onboard customers by RBI! Circular on video based encouraged to take assistance of the 
by doing a video KYC through the app customer identification process will latest available technology, including 
and acquiring Aadhaar and PAN. Non- make presence-less and paperless artificial intelligence (AI) and face-
banks, although they don’t have banking a reality. The circular is a matching technologies to ensure the 
access to eKYC, can complete the huge positive step towards Prime integrity of the process as well as the 
process by using the physical Aadhaar Minister Narendra Modi’s goal of information furnished by the 
or the QR code,” said Naveen Surya, Digital Financial Inclusion.”Once the customer.

In a first, RBI allows KYC process on mobile video

Zomato to raise $150 million 
from investor Ant Financial

BENGALURU: Zomato is raising $150 million 
from investor Ant Financial, an Alibaba affiliate, at a 
valuation of $3 billion for the food delivery 
startup.Zomato's top shareholder Info Edge (India) 
Ltd said in a filing on Friday that after the funding its 
stake will drop to about 25.13%. It had a 26.38% 
stake, as of March last year.The fund infusion comes 
as Zomato pushes for a bigger market share in the 
highly competitive Indian food delivery space in a 
race with rivals such as Tencent-backed Swiggy and 
Uber's UberEats.The capital is part of a larger $500 
million fundraising that is likely to close in the next 
two months, the Economic Times newspaper 
reported, citing a person with knowledge of the 
matter.Zomato confirmed that the $150 million 
fundraise was part of a larger round, but did not give 
further details.T

Most extensive': Rahul 
Gandhi takes 'Suit Boot 
Budget' jibe at PM Modi

NEW DELHI:Former Congress president Rahul Gandhi on Friday 
termed Prime Minister Narendra Modi's Budget consultations as 
"reserved for crony capitalist friends" and "the super rich".
Taking it to Twitter, the Congress leader wrote: "Modi's "most 
extensive" budget consultation ever, is reserved for crony capitalist 
friends & the super rich. He has no interest in the views or voices of 
our farmers, students, youth, women, Govt & PSU employees, small 
businessmen or middle class tax payers. #SuitBootBudget"
Couple of days back, PM Modi held a meeting with top business 
leaders of the country and exhorted them to give candid feedback on 
what has contributed to the slowdown, along with their views on 
what needs to be done to reverse the trend.While pre-Budget 
consultations between the finance minister and industry captains 
have been par for the course, Modi's invitation to them was the first of 
its kind, at least in recent years.Apart from the Prime Minister, there 
was only one official present in the room, a format which many 
attendees saw as designed to encourage a free exchange of views.On 
Thursday, PM Modi met economists, private equity and venture 
capitalists, business leaders and agri experts at Niti Aayog, and called 
for focussed efforts from all stakeholders to achieve the target of 
nearly doubling the size of the Indian economy to $5 trillion by 
2024.In can be noted that finance minister Nirmala Sitharaman was 
not a part of both the meetings.The Congress also took a swipe at 
Sitharaman over her absence at these pre-budget meetings.

and recent geopolitical issues may 
prove to be a hurdle in rupee's quest to 
beat Asian peers.
It should be noted that Indian rupee was 
Asia's second-worst performer in 2019 
despite a high inflow of investments in 
Indian bonds and equities.Erken's 
forecast of the Indian rupee comes at a 

New Delhi The rupee could weaken less time when the country is going through 
than one per cent over the next year, beating a period of prolonged economic 
most Asian peers including Indonesian slowdown, triggered by falling 

faced most of the economic pain in 2019.rupiah, Thai baht and Malaysian ringgit, said consumer demand.
Over the next 12 months, Erken predicts a top forecaster. ADVERTISEMENT
Indian rupee to weaken by less than one per Dutch Multinational lender Rabobank has Many have red-flagged the Advanced GDP 
cent. He predicts Indonesia's rupee to fall made the fresh prediction, going against estimates released by the National Statistical 
seven per cent, Thai baht 11 per cent and several other top forecasters who believe Office (NSO) a few days ago. At five per 
Malaysian ringgit nine per cent.rupee will continue trailing, reported cent growth, India's economy is set for the 
Though Robobank's prediction puts Indian Bloomberg .Hugo  Erken ,  head  o f  slowest expansion since the global 
rupee at the top of the Asian currency list, a international economics at Rabobank, said economic turmoil of 2009.
few other top forecasters including TD the worst phase of economic slowdown has But the fate of the rupee, over the next 12 
Securities and Kotak Mahindra Bank expect passed the country and added that authorities months, will depend on a number of factors 
the rupee to continue trailing its Asian are unlikely to use currency depreciation including a mix of domestic and global 
peers.Rabobank's prediction may provide a methods to revive growth. events. For now, Erken has placed his bet on 
boost to the market, but an expert quoted in Erken said most Asian countries are "still up de-escalating tension in the Mideast as it will 
the Bloomberg report says domestic macro for a shock" whereas India's economy has help rupee recover for its fall.

NEW DELHI: The Supreme Court on Friday 
stayed the NCLAT decision to restore Cyrus 
Mistry as executive chairman of the Tata 
Group. The top court noted that it looked at 
the judicial attitude with which the NCLAT 
made the December 18 order and "find that it 
is sorely lacking".The court asked Mistry 
and Shapoorji Pallonji group including 
Sterling Investment and Cyrus Investment 
to file a reply to the Tata group's appeal in 
four weeks.Tata Sons Private Ltd (TSPL) 
had challenged the December 18 decision of 
the National Company Law Appellate 
Tribunal (NCLAT) that gave a big relief to 
Cyrus Investment Pvt Ltd and Mistry, 
restoring him as the executive chairman of 
TSPL.The NCLAT also ruled that the 
appointment of N Chandrasekaran as head 
of the holding company of the $110-billion 
salt-to-software conglomerate was 
illegal.Tatas stated that the verdict by the 
NCLAT had "undermined corporate 
democracy" and "rights" of its board of 
directors.Mistry came out with a statement 
on Suday saying that he is not interested in 
returning to the Tata Group and the decision 
was made in the interest of the Group, whose 
interests are far more important than the 
interests of any individual.

Axis Bank loses 15K 
staff in 9 months, hires 
28K more

After years of delay, House of Commons 
paves way for Brexit on Jan 31

past  might.Businesses and been lost.We "may not win partnership.Brussels warns the London  Britain's parliament finally 
governments in Europe, puzzled many votes in parliament just current deadline of December 31 approved Brexit on Thursday, 
by Britain's struggles over what now, but we can win the this year is extremely tight, and has allowing it to become the first 
they viewed as a self-inflicted moral  argument",  said given London the option to ask for country to leave the European Union 
wound, hoped that Brexit could Labour's Brexit spokesman more time.But Johnson insists there by the end of this month, ending 
still somehow be undone.But Keir Starmer, a potential will be no extension of the transition years of arguments that toppled two 
Johnson's comprehensive victory successor to Jeremy Corbyn period, saying that Britain must be governments and divided a 
in last month's general election as party leader. free of EU rules as soon as possible.nation.The House of Commons 
brought an abrupt end to the erupted in cheers after MPs ratified "Whatever (Johnson) says Ahead of talks with Johnson on 
turmoil, giving his Conservatives Prime Minister Boris Johnson's about the wider issues, he Wednesday, European Commission 
a parliamentary majority with divorce deal with Brussels 330 votes must know the government President Ursula von der Leyen said 
which to push it through.MPs gave to 231, drawing a line under an have got this wrong." The it would be "basically impossible" to 
their initial blessing to the EU extraordinary era of political drama Brexit bill must still be agree everything within London's 
Withdrawal Agreement Bill and chaos.For much of the time passed by the unelected timeframe."We will have to to Prince Harry and his wife 
be fo re  Chr i s tmas ,  and  the  since the 2016 Brexit referendum, House of Lords and the European prioritise," she said in a speech to the Meghan's decision to quit royal 
government set aside just three days lawmakers have been at each others' Parliament, which is seen as a London School of Economics front-line duties -- christened 
this week for detailed scrutiny of the throats over how, when or even if formality. university, warning of "tough talks "Megxit" and shaping up to be 
complex text.But few MPs even Britain should leave its closest ahead".In response, Johnson's office All eyes are now on another major equally complicated and divisive.
bothered to turn up on Tuesday and trading partners after nearly 50 indicated that it could accept a challenge: the negotiation of a new "We will be leaving the EU on 
Wednesday, with both sessions years.Some viewed Brexit with partial trade deal.London did not relationship between Britain and the January 31. We will have delivered 
ending early, while the government horror, fearing that it stripped them want the EU's long-standing policy remaining 27 EU nations, which on the PM's commitment to get 
easily saw off opposition attempts to of their European identities and that "nothing is agreed until form the world's largest single Brexit done," a government 
amend the text.The momentous day turned Britain into an insular, less everything is agreed" -- intended to market.The Brexit deal covers spokesman said, echoing Johnson's 
on which Johnson effectively gets important nation. stop one side cherry-picking bits of a separation issues such as EU election mantra.Britain's main 
permission to abandon the European deal they like -- to define the coming Others embraced it with fervour, citizens' rights and Britain's opposition Labour party, bruised by 
integration project was all but negotiations, a spokesman said."We viewing it as a chance to "take back financial settlement, and sets out an its worst beating at the polls since 
i g n o r e d  i n  T h u r s d a y ' s  are very clear we want to get on in control" from officials in Brussels 11-month transition period in which 1935, voted against Brexit on 
media.Instead, it became a footnote terms of negotiating a deal," he said.and see Britain regain some of its t o  a g r e e  a  w i d e r  Thursday knowing the battle had 

�Talk of India going back to fragile 
club of economies is back in 
town when India is heading 
towards Union Budget 2020, and 
Prime Minister Narendra Modi 
wants to hear from you, in case, 
you have some ideas to turn 
Indian economy around.

�Gold Price In early trade it 
was trading at 71.40 with a 
gain against a dollar. The 
direct impact of the rise in 
the rupee is seen as a fall 

in gold prices.

New Delhi Hit hard by the exodus of about 
15,000 employees in the last nine months, 
leading private lender Axis Bank has gone on 
a hiring drive by adding some 28,000 
employees on a gross basis to support its 
expansion drive into the Tier-II and III 
towns.According to industry insiders, 
automation as well as requirement of newer 
skill sets has accelerated the sector's attrition 
rate.However, such exodus should not come 
as a shock since the sector's attrition rates 
typically range between 20 per cent and 22 
per cent.On a net basis, the bank, which at 
one point of time employed around 75,000 
people, did hire about 12,800 employees 
from April till December, 2019.

On its part, the lender said that its attrition rates 
have marginally inched-up from April till 
December 2019 to 19 per cent from 17 per 
cent during the corresponding period of the 
last fiscal."The bank is expanding fast and 
last year has been a year of large number of 
new hirings; substantially higher numbers 
compared to last year both in gross as well as 
on net basis," Rajesh Dahiya, Executive 
Director, Axis Bank, was quoted as saying in 
a statement."We have robust plans to add 
another 25,000 to 30,000 employees in Axis 
Bank and the subsidiaries in next 2 years or 
so," he added.Furthermore, the bank sid that 
it plans to open 550 branches this financial 
year against 400 last year."We shall add 
another 4,000 more employees in the last 
quarter of FY20. Much of this is being hired 
in semi-urban and Tier II or III towns and 
rural India," Dahiya s

 Mumbai  India's oil demand growth is set to 
overtake China by mid-2020s, priming the 
country for more refinery investment but making 
it more vulnerable to supply disruption in the 
Middle East, the International Energy Agency 
(IEA) said on Friday.India's oil demand is 
expected to reach 6 million barrels per day (bpd) 
by 2024 from 4.4 million bpd in 2017, but its 
domestic production is expected to rise only 
marginally, making the country more reliant on 
crude imports and more vulnerable to supply 
disruption in the Middle East, the agency 
said.China's demand growth is likely to be 
slightly lower than that of India by the mid-
2020s, as per IEA's China estimates given in 
November, but the gap would slowly become 
bigger thereafter."Indian economy is and will 
become even more exposed to risks of supply 
disruptions, geopolitical uncertainties and the 
volatility of oil prices," the IEA said in a report on 
India's energy policies.Brent crude prices topped 
$70 a barrel on rising geopolitical tensions in the 
Middle East, putting pressure on emerging 
markets such as India. 

SC stays NCLAT order 
reinstating Cyrus Mistry 
as executive chairman 
of Tata Sons

�Dutch Multinational lender 
Rabobank has made the fresh 

prediction, going against several 
other top forecasters who believe 

rupee will continue trailing.

Banking services 
impacted due to 
nationwide trade 
unions' strike

MUMBAI: American economist Nouriel 
Roubini has indicated that the government 
should focus on economic issues, warning 
that there could be a loss of popularity if the 
economy goes down.

Speaking at an event organised by the CFA 
institute, the professor of economics at New 
York University's Stern School of Business 
said that the government here has chosen to 
focus on ideological considerations rather 
than economic slowdown.

Besides highlighting slowdown risks, Roubini 
said "problems on the street" also make 
foreign investors worried. He also noted that 
the population dividend is not an asset for 
India if the youth is going to be deprived of 
education, healthcare and, most importantly, 
employment. He added that the country 
needs to create one million jobs a month.

Earlier, in an interview to ET Now, Roubini 

said 
that one of the problems that India has faced 
and which also explains part of its recent 
economic slowdown is that the country has 
not been as open on the trade and investment 
front.Opening up the economy to a wide 
range of interaction with the global economy 
will be part of a strategy that would lead to an 
increasing potential growth of India," he 
said. "It is true that a country like India might 
be sheltered compared to a larger open 
economy like China or some of the smaller 
open economies in Asia and other parts of 
the world when there is a major global shock, 
but India needs opening up because that is 
going to be beneficial for potential growth," 
he added.The possibility of continuing 
tension between the US and Iran, which is 
leading to military skirmishes, poses an 
additional challenge for emerging markets 
like India as the price of the importe oil will 
go up, Roubini said.He said that there would 
not be a global recession this year.

Govt must focus on 
economy: Roubini

India's oil demand 
growth to overtake 

China by mid-2020s: 
Energy Agency

PUBLIC NOTICE
Notice is hereby given to all the
concerned that the Original
Agreement dated 02/03/2001
between PRATHMESH
CONSTRUCTION & MRS.
BABITA SUNILKUMAR SINGH
in respect of Flat No. A/204 in
the building known as
"PRATHMESH VIHAR CHS.
LTD." situated at Village : Virar,
Tal. Vasai, Dist. Palghar has
been lost, therefore, if any
person is having any right, title,
claim and interest against
aforesaid Flat then he can give
the information within 14 days
from the date of this Public
Notice in the office of R.T.
PATFIAK, Advocate, at Virar
(W), Tal Vasai, Dist: Palghar.
Date: 10.01.2020

Sd/-
R.T. PATHAK, Advocate
111,  First Floor, Kapadia
House, Nr. Platform No.1,
Gaothan Road, Virar (W).

Public notice is hereby given that, my client Smt. 
Asha Jagdish Sawant, has become owner of 
Flat No.G/3, in “Shree Krupa” CHS. Ltd., at 
Pragati Nagar, Achole Road, Nallasopara(E), 
Dist : Palghar,  after death of her husband Shri 
Jagdish Sawant, but she has lost/misplaced 
original copy of an Agreement, Dt. 16/08/1984, 
which was executed by the Builders M/s. Pragati  
Builders, into the name of  Mr. Savio Antao, 
hence she has lodged missing Complaint to the 
Tulinj Police Station, on 07/01/2020, U/Sr. No. 
82/2020, so if the same is found by any person/s 
or having any type of right, title, interest or claim 
of whatsoever nature over the said Flat should 
contact at below address within 15 days from the 
date of publication, but after expiry of paper 
notice time no claim will be entertained by my 
client and the same shall be considered as 
waived and/or abandoned, which please take 
note of it. 

PUBLIC NOTICE

S. K. Chaturvedi & Associates,
(Advocate, High Court)

Sd/-

Add.: B/204, Sitaram Bhavan, Achole Rd.,
Nalasopara(E), Dist : Palghar-401209.

 Date : 11/01/2020

6 x 4

PUBLIC NOTICE

B/109, Bhaidaya Nagar  “B” Bldg., Navghar Road, 
Bhayandar (E), Dist. Thane – 401 105.

DILIP K PANDEY
Advocate High Court   Date : 11/01/2020

5 x 4

PUBLIC NOTICE
I Adv K.G. Sawant hereby state that as per 
instruction of my client Smt Laxmi Ajit Singh 
Dikka, I state that my client's husband late 
Shri Ajit Singh Ramsingh Dikka, who expired 
on 26/11/2014 at Mumbai. I do possess 
death Certificate of her husband.                 
I state that my client state that she is the one 
of the legal heirs and other legal heirs are 
as under:

.

Laxmi Ajit Singh Dikka - Wife
Jay Mukesh Dikka - Grandson
Yash Mukesh Dikka - Grandson

I state that I am widow and legal heir and 
other heirs are above said legal heirs are 
my grand son i.e. son's of my deceased son.
That my client is desirious to claim the 
property i.e. Flat No. 202, on 2nd Floor 
situated at Maharishi Balmiki Co. Op. Hsg. 
Society, Punjabi Colony, Sion Koliwada, 
Mumbai - 400037 and as such she say that 
there are no legal heirs except legal heir 
above mentioned.                                    
I say that my client was advised by the 
competent authority of the concerned society. 
If there are only above said legal heirs as per 
her say then in order to safeguard authority 
concerned should suit notify an publisher 
local news papers. She is applying for the 
above said immovable property of the 
deceased and if any other person having any 
interest in whatsoever manner in the above 
property of client then that case they should 
inform me within 15 days from the date 
of publishing of this declaration / notice I will 
inform accordingly to the authority concern for 
transfer of the said flat in favour of my client 
and endorsing legal heir of the society records.

.

Sd/-
K. G. Sawant

Advocate High Court
Date: 11/01/2020
Place: Mumbai

PUBLIC NOTICE
I susmita Shailesh Karnik Age-
44 Resi at- Plot No. 360 A, Flat 
No. 320 ‘B wing’ Lokmanya CHS. 
vir savarkar marg, sant Gajanan 
maharaj chowk, Naupada Thane 
(W), I hereby according to this 
public notice publiched that my and 
my husband Mr. Shailesh Dattaram 
Karnik Flat No. 205 admeasuring 
300 Sq. Ft. built up area on 2nd Floor 
in the ‘B wing’  of Building Known 
as ‘‘ Bhagya vidhata co. operative 
Housing Society Ltd.’’ Situated at 
Gokuldas wadi Khopat Thane (w) 
Property Agreement Papers was 
lost/missing Following are details of 
missing/lost Agreement papers.
1) Agreement No. 3394/1986 
dated 24/02/1985 Registrar Thane  
Registered between M/s Shree 
Guru Builders and Shri Anant 
Ganpat Zodge. 2) Agreement No. 
TNN-1-185/1993 dated 20/01/1983 
sub.Registrar Thane. Registered 
between Shri Anant Ganpat Zodge 
and Mrs. Snehalata BhaktiPrasad 
Godambe.  Above Agreement 
paper missing/lost complaint given 
in Naupada  Police  station Thane 
and accordingly missing registered  
no. 23/2020 dated 03/01/2020 was 
given. If any bady having any claim 
or find /got above  property  papers 
will claim or ruturn within 15 days 
From the date of publishing notice 
to my personal given address or my 
advocates address. 
Place-Thane  Date-10/01/2020

Sd/-
Susmita Shailesh Karnik

Sd/-
Adv- Swapnil Uttam Varpe

Criminal Bar, Kalyan District court  
Kalyan (w) DIst Thane

06775 07728 16152 42036 47413
50805 65261 67777 78819 93456

✬ ✬ ✬ ✬ ✬ FOLLOWING NOS. ARE COMMON TO ALL SERIES ✬✬✬✬✬

9000/-9000/-9000/-9000/-9000/-
2nd PRIZE Rs.

1196 2507 2647 2736 2866
3306 5229 6246 7021 7236500/-500/-500/-500/-500/-

3rd PRIZE Rs.

250/-250/-250/-250/-250/-
4th PRIZE Rs.

1000/-1000/-1000/-1000/-1000/-
Cons. PRIZE Rs.

Confirm result with official Gazzet ★★★★★ Issued by : Nagaland Govt.

5th PRIZE Rs. 120/-   (COMMON TO ALL SERIES)
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{dÚmÏ`mªZr {Xbm 
gwa{jV àdmgmMm g§Xoe

~Xbmnya, {X.10 … 
_hmamï´> nmo{bg aoqPJ 
So> gámhmÀ`m AZwf§JmZo 
~Xbmnya nyd© nmo{bg R>mUo 
Am{U nmoXma Oå~mo {H$S²g 
ßbg emioÀ`m g§`wº$ 
{dÚ_mZo ~XbmnwamV añVm 
gwajm Am{U ÜdZr àXwfU 
`m {df`mda OZOmJ¥Vr  
\o$ar H$mT>Ê`mV Ambr hmoVr.

`mdoir {dÚmÏ`mªZr 
Am{U Ë`m§À`m nmbH$m§Zr 
gwa{jV àdmgmMm g§Xoe 
{Xbm. gÜ`m _hmamï´> 
nmo{bg aoqPJ So> gámhmÀ`m 
{Z{_ÎmmZo H$m`Xm Am{U 
gwì`dñWm amIÊ`mgmR>r 
Amdí`H$ I~aXmar, 
dmhVyH$ {Z`_m§Mr _m{hVr 
Am{U añVm gwajm `m 
{df`m§da ñWm{ZH$ nmo{bg 
Am{U e¡j{UH$ g§ñWm§À`m 
_XVrZo à~moYZ Ho$bo OmVo 
Amho.

`mM AZwf§JmZo 
~XbmnyamV nyd© nmo{bg 
R>mUo Am{U nmoXma Oå~mo 
{H$S²g ßbg emioÀ`m 
g§`wº$ {dÙ_mZo añVm gwajm 
Am{U ÜdZr àXwfUm~m~V 
OZOmJ¥Vr H$aÊ`mgmR>r  
\o$ar H$mT>Ê`mV Ambr hmoVr. 

ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION (SAI), SCHEME INFORMATION 
DOCUMENT (SID) & KEY INFORMATION MEMORANDUM (KIM) OF THE SCHEMES OF JM 
FINANCIAL MUTUAL FUND (“the Fund”).
I. Appointment of Directors on the Board of JM Financial Trustee Company Private Limited.
Pursuant to SEBI approval dated January 01, 2020, Mr. Dhaval Vussonji has joined the board of JM 
Financial Trustee Company Private Limited (“the Company”) as an Independent Director while Ms. Dipti 
Neelakantan has been appointed as an Associate Director of the company. The following details of Mr. 
Dhaval Vussonji and Ms. Dipti Neelakantan shall be included in the SAI of the Fund:

Name Age/Qualification Brief Experience

Mr. Dhaval Vussonji 41 Years
B.Com. Bombay University
C.A., Institute of Chartered 
Accountants of India
LL.B. Bombay University
Advocate, Bar Council of 
Maharashtra
Solicitor, High Court, 
Bombay

Mr. Dhaval Vussonji is a practicing Advocate and Solicitor. 
Mr. Vussonji is qualified as a Bachelor of Commerce and a 
Chartered Accountant. 
Mr. Dhaval Vussonji is the founder of Dhaval Vussonji & 
Associates. 
Mr. Vussonji extensively practices in the areas of Real Estate, 
Corporate Debt Restructuring, infrastructure, Corporate 
Commercial & EPC Contracts, Banking & Finance, Insolvency 
& Bankruptcy, International Commercial Arbitration, Litigation, 
Private Equity Investments.

Ms.Dipti Neelakantan 61 Years
B.Com, FCS

Ms. Dipti Neelakantan has more than 38 years of professional 
experience in the financial and capital markets. She recently 
retired as Managing Director & part of the Firm Management 
at JM Financial Group. She has been a director of various 
companies in JM Financial Group and will now be the Associate 
Director of JM Financial Trustee Company Private Limited. Her 
bouquet of experience covers various capacities, locations 
and disciplines spanning across corporate governance, risk 
management, financial structuring, end to end delivery of 
capital market transactions, mergers and acquisition advisory, 
non-banking financial activities, active engagement for 
regulatory approvals, syndication, compliance, stock broking, 
fund management, sales and distribution of financial products.
She has been actively engaged with various policy makers 
including SEBI and RBI for development of regulatory 
framework and continuous reforms in financial and capital 
markets.
She has been a member of various committees of SEBI. She 
is also a member of FICCI’s Capital Market Committee and 
CII’s National Committee on Financial Markets, CII’s Economic 
Affairs Council.

All other terms and conditions of the SAI of the Fund will remain unchanged.
II. Launch of XSIP  on BSE Exchange Star Platform w.e.f. January 15, 2020
Investors are hereby informed that w.e.f January 15, 2020, the XSIP facility of the BSE StAR MF Platform 
is being extended for investors under all the open ended schemes of JM Financial Mutual Fund.
Investors are further requested to note that for this purpose, the Exchange has appointed a Third Party 
Payment (TPP) Service Provider and an Agency to coordinate the process at the Exchange’s end for 
taking the mandate from the Exchange (sent physically to the Exchange by the brokers) and handing 
over to the Third Party Service Provider, for registering the same with the respective Banks. Further, the 
TPP will also be responsible along with the Agency for collecting the installment amounts on the due 
dates of the SIP. 

III. CHANGE IN ADDRESS OF OFFICIAL POINT OF ACCEPTANCE 
Investors are requested to take note that the official Point of Acceptance (PoA) of the Schemes of JM 
Financial Mutual Fund managed by M/s. KFin Technologies Private Limited will be functioning from new 
address as under:

Location/Branch Date Current Address New Address
Ahmedabad 15th January,  

2020
KFin Technologies Private Limited 
201/202 Shail Complex Opp: 
Madhusudan House, B/H Girish Cold 
Drink Off C G Road, 
Navrangpura Ahmedabad - 380006. 
Tel.: 9081903021/ 9081903022

KFin Technologies Private Limited 
Office No. 401, on 4th Floor, ABC-I, 
Off. C.G. Road, Ahmedabad-380009 
Tel.: 9081903021/ 9081903022

REF No. 19/2019-20

Location/Branch Date Current Address New Address
Bangalore 16th January,  

2020
KFin Technologies Private Limited 
No-59 Skanda | Puttanna Road  
Basavangudi Bangalore 560004. 
Tel.: 080-26602852/ 080-26609625 

KFin Technologies Private Limited 
Old No : 35, New No-59,, 1st Floor 
Kamala Nivas | Puttanna Road  
Basavangudi Bangalore 560004. 
Tel.: 080-26602852/ 080-26609625

Chandigarh 1st February, 
2020

KFin Technologies Private Limited 
SCO- 2423-2424 
1st Floor, Sector 22-C-Chandigarh, 
Pincode-160022 
Tel.: 1725101342

KFin Technologies Private Limited 
First floor, SCO 2469-70, Sec. 22-C, 
Chandigarh, Pin code- 160022. 
Tel.: 1725101342 

Ghaziabad 20th January, 
2020

KFin Technologies Private Limited 
1st Floor, C-7, Lohia Nagar-Ghaziabad 
Pincode: 201001 
Tel.: 7518801813

KFin Technologies Private Limited 
FF - 31, Konark Building, Rajnagar, 
Pin code: 201003,Ghaziabad, Uttar 
Pradesh. Tel.: 7518801813 

Guntur 13th January,  
2020

KFin Technologies Private Limited 
D No 6-10-27,Srinilayam 
10/1, Arundelpet, Guntur, 
Pincode-522002 
Tel.: 0863-2339094

KFin Technologies Private Limited 
2nd Shatter, 1st Floor. Hno. 6-14-48, 
14/2 Lane, Arundal Pet, Guntur, AP 
Pin code-522002. 
Tel.: 0863-2339094

Jamnagar 6th January,  
2020

KFin Technologies Private Limited 
136-137-138  Madhav Palaza 
Opp SBI Bank Nr Lal Bunglow 
Jamnagar - 361001 
Tel.: 0288 3065810/ 0288-2558887

KFin Technologies Private Limited 
1st Floor Madahv Plazza, Opp SBI 
Bank, Nr. LAL Bunglow Jamnagar, 
Gujarat 
Tel.: 0288 3065810/ 0288-2558887

Jamshedpur 31st January,  
2020

KFin Technologies Private Limited 
2nd Floor, R  R  Square sb Shop Area, 
Near  Reliance Foot Print & Hotel - BS  
Park  Plazamain Road, Bistupur 
Jamshedpur - 831001 
Tel.: 0657-6655003/ 6655004/ 6655005/ 
6655006/ 6655007

KFin Technologies Private Limited 
Madhukunj, 3rd Floor, No. 1 Q Road, 
Sakchi, Bistupur, East Singhbhum; 
Jamshedpur-831001, Jharkhand 
Tel.: 0657-6655003/ 6655004/ 
6655005/ 6655006/ 6655007

Ludhiana 3rd February,  
2020

KFin Technologies Private Limited 
Sco - 136 1st Floor Above Airtel 
Showroom, Feroze Gandhi Market  
Ludhiana - 141001 
Tel.: 0161-4648747

KFin Technologies Private Limited 
H no 13.Sec-27-A,  
Chandigarh 160027 
Tel.: 0161- 4648747

Panipat 13th January,  
2020

KFin Technologies Private Limited 
JAVA Complex, 1st Floor , Above 
Vijaya Bank, G T Road-Panipat, 
Pincode-132103 
Tel.: 7518801841

KFin Technologies Private Limited 
3rd Floor preet Tower, Behind Akash 
Institute, GT Road-Panipat, Pin 
code-132103. 
Tel.: 7518801841

Siliguri 31st January,  
2020

KFin Technologies Private Limited 
Nanak Complex Sevoke Road 
Siliguri - 734001 
Tel.: 0353-2522579

KFin Technologies Private Limited 
2nd Floor, Nanak Complex, Sevoke 
Road, Siliguri-734001 
Tel.: 0353-2522579

Warangal 15th January,  
2020

KFin Technologies Private Limited.  
1-8-533 IInd floor, Beside suprabha 
hotel PVKR Residency, Nakkalagutta, 
Hanamkonda-Warangal, 
Pincode-506001. 
Tel.: 0870-2441513

KFin Technologies Private Limited 
Shop No22 , Ground Floor Warangal 
City Center,15-1-237, Mulugu Road 
Junction, Warangal Pin-506002. 
Tel.: 0870-2441513

This Addendum forms an integral part of SID and KIM of the Schemes of the Fund, as amended from 
time to time. All the other terms and conditions of SID and KIM of the Schemes of the Fund will remain 
unchanged.

Authorised Signatory
Place : Mumbai  JM Financial Asset Management Limited
Date : January 10, 2020  (Investment Manager to JM Financial Mutual Fund)

For further details, please contact :
JM Financial Asset Management Limited 

(Formerly known as JM Financial Asset Management Private Ltd.), 
Registered Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400025.

Corporate Office: Office B, 8th Floor, Cnergy, Appasaheb Marathe Marg, 
Prabhadevi, Mumbai-400025.  

Corporate Identity Number: U65991MH1994PLC078879. • Tel. No.: (022) 6198 7777 
• Fax No.: (022) 6198 7704. • E-mail: investor@jmfl.com • Website : www.jmfinancialmf.com

Mutual Fund investments are subject to market risks, read all 
scheme related documents carefully.

N O T I C E
MR. JITENDRA RAJNARAYAN
TRIPATHI  a member of  the
VIDYADANI CO-OP. HOUSING
SOCIETY LTD., having address
at Om Nagar, Sahar Pipe Line
Road, Sahar, Andheri (East),
Mumbai 400 099 and holding Shop
No. 08/B on Ground floor of
VIDYADANI CO-OP. HOUSING
SOCIETY LTD., MR. JITENDRA
RAJNARAYAN TRIPATHI expired
on 30/08/2019 without making
any nomination.
The society hereby invi tes
claims or objections from the heir
or heirs or other claimants/
objector or objectors to the said
shares  and  in te res t  o f  the
deceased member in the capital/
property of the society within a
per iod of  30 days  f rom the
publication of this notice, with
copies of such documents and
other proofs in support of his/
her/their claims/objections for
transfer of shares and interest
of the deceased member in the
capital/property of the society.
If no claims/objections are received
within the period prescribed
above, the society shall be free
to deal with the shares and inter-
est of the deceased member in
the capital/property of the society
in such manner as is provided
under the bye-laws of the society.
The claims/objections, if any,
received by the society for transfer
of shares and interest of the
deceased member in the capital/
property of the society shall be
dealt with in the manner provided
under the bye-laws of the society.
A copy of the registered bye-laws
of the society is available for
inspection by the claimants/
objectors, in the office of the
society / with the Secretary of
the society on First Sunday
between 5 p.m. to 7 p.m. and
Second Sunday between 4 p.m.
to 6 p.m. and all  Thursdays
between 7 p.m. to 9 p.m. from
the date of publication of the
notice till the date of expiry of
its period.

Sd/-
Hon. Chairman / Hon Secretary
VIDYADANI CO-OP. HOUSING

SOCIETY LIMITED
Place : Mumbai
Date : 11/01/2020

Notice is hereby given that MRS. VARSHA 
NARESHCHAND GUPTA  member of 
BHOOMI PARK PHASE 4 WING K&L   
C.H.S Ltd., vide Registration No. MUM/W-
P/HSG/TC/4476/09-10 is holding 100 
percent SHARES in Flat No. 1204 ,"L" Wing, 
in the above mentioned society more 
specically mentioned in schedule here in 
under. She expired on 22/12/2017, without 
executing any will or nomination.
Advocate Mrs. Asha Mittal in the interest of 
her client MR. VAIBHAV NARESHCHAND 
GUPTA and the Secretary / Chairman of the 
above mentioned society in the interest of 
Society hereby invites claims or objections 
from other heir/s or claimant/s or objector/s  
whatsoever nature for the transfer of the said 
shares and interest of the deceased member 
in the property of the society in  favour of Mr. 
Vaibhav Nareshchand Gupta the only son of 
the deceased legal heir within a period of 14 
days from the publication of this notice, 
together with relevant documents of such 
claim/s objection/s at below mentioned 
address. If no such claims/objections are 
received within stipulated time the right, title 
interest and/or claim if any of whatsoever 
nature will be deemed to have waived and 
shall not be binding upon my client and the 
society ofce bearers i.e. the above 
mentioned society shall complete the 
transfer without reference to such claim if any 
in manner provided under the bye laws. 

PUBLIC NOTICE

Sd/-

Flat No. 1204/L situated in Bhoomi Park 
Phase 4 Wing K&L C.H.S. Ltd., Malad 
West, Mumbai - 400095 SHARES standing 
in the name of deceased Smt. Varsha 
Nareshchand Gupta. Standing on property 
out of Khajan bearing survey No. 263 (PT) 
corresponding to CTS No. 6/A/12 in 
registration district and sub district of 
Mumbai city suburban district being in limits 
of greater Mumbai.

SCHEDULE OF PROPERTY 

And
Advocate Asha Mittal 

S-39, H Wing, Phase 5, Bhoomi Park,
 Malad West, Mumbai - 95.

The Secretary/Chairman
Bhoomi Park Phase 4 wing K&L C.H.S. Ltd., 

Malad West, Mumbai - 400095.

Mrs. Smita Chandrahas Bhatkar, 
a member and resident of NANHA 
FARISHTA CO-OPERATIVE 
HOUSING SOCIETY LTD Flat 
No. 2037, Building No. 26, Old 
M.H.B. Colony, Gorai Road, 
Borival i  (West)  Mumbai  - 
400091 have informed the Society 
about Loss / Misplacement of 
original Share Certificate No. 37, 
Distinctive Nos. 181 to 185.
 Any person who has / have 
any claim in respect of share by 
way of any charge, mortgage, lien, 
lease, gift or in any other form 
should write to the undersigned 
and furnish necessary documents 
supporting such claim at the 
address given above within 15 
days from the date of publication 
of this notice. In case no objection 
is received within the said 15 days 
the same are deemed to be 
waived and the Society will 
proceed to issue duplicate share 
certificate.
 After issuance of duplicate 
share certificate, the original 
share certificate stand cancelled 
and any person dealing with the 
original share certificate/s shall be 
doing so at his/her/its own risk as 
to costs and consequences and 
the Society will not be responsible 
for it in any manner whatsoever.
Mumbai
Dt. 11/01/2020

NANHA FARISHTA CO-OPERATIVE 
HOUSING SOCIETY LTD

PUBLIC NOTICE

Sd/-
Secretary

Omhra gyMZm
lr_Vr {àVr à^mH$a gmidr `m
{gÕr{dZm`H$ H$mo-Am°nao{Q>ìh hm¡qgJ
gmogm`Q>r {b{_Q>oS>, 20/338, amO|Ð ZJa,
~mo[adbr (nwd©), _w §~B©-400066 `m
gmogm`Q>rÀ`m gXñ`m d {Zdmgr AgyZ
Ë`m§À`mH$Sy>Z AZwH«$_m§H$ 06 Vo 10 (é.50/
- àË`oH$s) YmaH$ _wi ^mJà_mUnÌ H«$.02
hadbo/Jhmi Pmbo Agë`mMo gmogm`Q>rH$S>o
H$i{dbo Amho. lr_Vr gmidr `m §Zr
gmogm`Q>rH$S>o Xþæ`_ ̂ mJà_mUnÌ {dVaUmgmR>r
AO© Ho$bm Amho.
Oa H$moUm ì`º$sg eoAg©g§X^m©V A{Y^ma,
VmaU, _mbH$sh¸$, ^mS>onÅ>m, ~jrg qH$dm
AÝ` BVa àH$mao H$moUVmhr Xmdm Agë`mg
Ë`m§Zr Imbr ñdmjarH$Vm©H$S>o boIr ñdénmV
Am{U gXa gyMZm àH$meZ VmaIonmgyZ 15
{Xdgm§V Imbr {Xboë`m nÎ`mda Amdí`H$
XñVmdoOm§gh H$idmdo. Oa 15 {Xdgm§À`m
H$mbmdYrV H$moUVmhr Xmdm/Amjon àmá Z
Pmë`mg Xmdm Ë`mJ Ho$bm Amho Ago g_Obo
OmB©b Am{U gmogm`Q>rÛmao Xþæ`_ ̂ mJà_mUnÌ
{dVarV Ho$bo OmB©b.
Xþæ`_ ^mJà_mUnÌ {dVarV Ho$ë`mZ§Va _wi
^mJà_mUnÌ aÔ R>adbo OmB©b Am{U Oa H$moUr
ì`º$s _wi ̂ mJà_mUnÌmÀ`m AmYmamda ì`dhma
H$arV Agë`mg Vmo Ë`m§Zr ñdV:À`m Omo{I_,
_wë` d n[aUm_mda H$amdm Am{U Ë`mH$[aVm
gmogm`Q>r O~m~Xma AgUma Zmhr.
_w§~B© ghr/-
{XZm§H$: 05.01.2020 g{Md

{gÕr{dZm`H$ H$mo-Am°nao{Q>ìh
hm¡qgJ  gmogm`Q>r {b{_Q>oS>

tmaama naagairkaMsa yaa jaahIr naaoTIsaI vdaro sauicat 
krNyaat yaoto kI,‚ maaOjao  klyaaNa¸ ija. zaNao yaoqaIla 
jamaIna saITIesa naM. 255‚ yaavarIla gaaOrInaMdna inavaasa 
saaosaayaTI ila. yaa [maartI maQaIla sadinaka k`. 
104¸ pihlaa majalaa‚ xao~ 782 caaO.fuT. karpoT 
AaiNa 150 caaO.fuT. Aaopna Torosa  sTIlT AaiNa 
paik-Mga naM. 2 xao~ 136 caaO.fuT ‚ imaLkt ih 1. 
EaIma. puYpa ivajaya BaMDarkr 2. saaO. p`inata icalao 
3. yauganaQara inatIna iSaMpI  AaiNa 4. idpalaI saagar 
maMDlaIk yaaMcyaa maalakIcaI haotI. %yaanaI sadr 
sadinaka id. 21.11.2019 raojaI EaI. KalaId 
gayaasaaoddIna SaoK AaiNa EaI. Ansaar gayaasaaoddIna 
SaoK  yaaMnaa ivaklaI Asauna¸ sadr krarnaamaa ha dst 
Anau. k`. klyaaNa¹2À15739À2019 p`maaNao 
naaoMdNaIkRt krNyaat Aalaolaa Aaho. trI maaJao 
AiSala pMjaaba na^Sanala ba^k ho %yaaMnaa gaRhkja- dovauna 
sadr imaLkt %yaaMcao kDo gahaNa zovat Aahot. trI 
sadr imaLktImaQyao kaoNaacaahI ksalyaahI va 
kaoNa%yaahI P`akaro maalakI h@k¸,,,davaa Agar ihtsaMbaQa 
Asalyaasa %yaManaI jaaihr naaoTIsa P``aisaQd JaalyaapasaUna 
07 idvasaaMcao Aat Aamhasa KalaIla Pa%yaavar laoKI 
kLvaavao va kagadaopHaI KaHaI pTvaavaI.Anyaqaa 
sadrIla imaLkt inava-Qa va baaojaorhIt AsaUna [tr 
kaoNaacaa kahIhI hkk ihtsabaMQa naahI va Asalyaasa 
sadr h@k %yaaMnaI saaoDUna idlaa Aaho Asao samajaNyaat 
yaošla ¸ Anyaqaa naMtr Aalaolyaa hrktIcaI dKla 
GaotlaI jaaNaar naahI AaiNa maaJao AiSala  pMjaaba 
na^Sanala ba^k sadr imaLkt gahaNa zovauna EaI. KalaId 
gayaasaaoddIna SaoK AaiNa EaI. Ansaar gayaasaaoddIna 
SaoK  yaaMnaa kja-  purvaza krtIla yaaMcaI naaoMd GyaavaI.

jaahIr naaoiTsa

सही /-
A^D. ikrNa k.Qalapo vakIla

ऑफ. २०४, २ मजला,  ी -यश सी  एच एस 
िलिमटेड., रेवे  टेशन जवळ, 

सजीवनी  हॉलचा मागे , ं
बदलापर (ईट.), ताल. अबरनाथ, िज. ठाणे ू ं

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog ̀ oWo gyMZm XoÊ`mV
`oV Amho H$s, ~±H$ Am°\$ ~S>moXm, \$moQ>©
_w»` emIm, _w§~B© ho  lr. {dO`Hw$_ma
M wZrbmb M§XZ d lr_Vr Cfm
{dO`Hw$_ma M§XZ ̀ m§Zm J¥hH$O© gw{dYm
XoÊ`mgmR>r à{V ŷVr åhUyZ Imbr Z_wX
Zmdo Agboë`m Imbrb _mb_Îmm
à{V^yVr åhUyZ ñdrH$mê$ BpÀN>V
AmhoV.
Oa H$moUm ì`º$sg Cnamoº$ âb°Q>g§X^m©V
dmagmh¸$, eoAa, {dH«$s, VmaU,
^mS>onÅ>m, _mbH$s h¸$, nadmZm, ~jrg,
Vm~m qH$dm BVa A{Y^ma qH$dm AÝ`
ñdénmMm H$m oUVmhr Xmdm qH$dm
A{YH$ma Agë`mg Ë`m§Zr Ë`m§Mo Xmdo
gd© Amdí`H$ XñVmdoOm§gh gXa gyMZm
àH$meZ VmaIonmgyZ 10 {Xdgm§V
Imbrb ñdmjarH$Vm©H$S>o H$idmdo,
AÝ`Wm VmaUmMr à{H«$`m ~±Ho$H$Sy>Z gwê$
Ho$br OmB©b.

_mb_ÎmoMo Vnerb_mb_ÎmoMo Vnerb_mb_ÎmoMo Vnerb_mb_ÎmoMo Vnerb_mb_ÎmoMo Vnerb
âb°Q> H«$.21, 2am _Obm, joÌ\$i
1065 Mm¡.\w$. H$mn}Q > joÌ, EH$
AmÀN>m{XV H$ma nm{H ª $J OmJm,
BpÝ\$ZrQ>r Q>m°da åhUyZ kmV B_maV,
BpÝ\$ZrQ>r Q>m°dg© H$mo-Am°nao{Q>ìh hm¡qgJ
gm ogm`Q>r {b{_Q> oS > åhUyZ kmV
gm ogm`Q > r , grEg H « $ .1/231,
_b~ma{hb {d^mJ, _w§~B©-400006.

lr. {ZVrZ Ho$. H$m_Vlr. {ZVrZ Ho$. H$m_Vlr. {ZVrZ Ho$. H$m_Vlr. {ZVrZ Ho$. H$m_Vlr. {ZVrZ Ho$. H$m_V
~±H$ Am°\$ ~S>moXmMo dH$sb~±H$ Am°\$ ~S>moXmMo dH$sb~±H$ Am°\$ ~S>moXmMo dH$sb~±H$ Am°\$ ~S>moXmMo dH$sb~±H$ Am°\$ ~S>moXmMo dH$sb

amYm {Zdmg, 2am _Obm, JmoIbo
amoS>, R>mUo-400602.
Xÿa.:09820004085

By this Notice, Public in general is informed 
that my clients Mrs. Vimala Nathalal Shah & 
Mr. Sanjay Nathalal Shah are owners of Flat 
No. C-63/103, on First Floor of the Building 
known as Shiv Chandan Shanti Nagar Co-
operative Housing Society Ltd., Sector-9, 
Shanti Nagar, Mira Road (East), Dist. Thane 
401107. My clients purchased the above at 
from Mr. Kishor Tukaram Parab by and under 
Agreement for Sale dated 17/06/1992 and 
the said Mr.  Kishor Tukaram Parab 
purchased the above at from M/s Shantistar 
Builders by and under Agreement for Sale 
dated 11/08/1987 lodged for registration 
under document No. 2851/1987 on dated 
10/09/1987. The original Agreement for Sale 
dated 11/08/1987 between M/s Shantistar 
Builders and Mr. Kishor Tukaram Parab has 
been misplaced and not traceable. My clients 
have also decided to sell the above at. My 
clients are inviting claims, objections from the 
objectors, claimants having objection, claim 
on the basis of the lost/misplaced Agreement 
for Sale dated 11/08/1987 between M/s 
Shantistar Builders and Mr. Kishor Tukaram 
Parab as well as the sale transaction of the 
above at. The objectors, claimants may 
contact undersigned within 15 days from the 
publication of this notice, along with 
documentary support in his/her/their claim 
failing which no claim will be considered and 
sale transaction will be completed.

PUBLIC NOTICE

Sd/-
K. R. Tiwari (Advocate High Court)

Shop No.14, A-5, Sector -7, Shantinagar,
 Mira Road, Dist. Thane 401107.

{nnëg BÝìhoñQ>_|Q²>g {c{_Q>oS>
(grAm`EZ:Ec67120E_EM1976nrEcgr018836)

Zm|XUrH¥$V H$m`m©c`: Ý`y qhX hmD$g,
3, ZamoÎm_ _moamaOr _mJ©, ~°cmS>© BñQ>oQ>,

_w§~B©-400001, _hmamï´>.
B©_oc: peoplesinvestments@rediffmail.com

do~gmB©Q>: www.pplsinvestments.com
Xÿa.:022-22686000,
\°$Šg:022-22620052

gyMZm
go~r ({cpñQ>§J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa
[a¹$m`a_|Q²>g) ao½`wcoeÝg 2015 À`m {Z`_
47 ghdm{MVm {Z`_ 29 Zwgma `oWo gyMZm
XoÊ`mV `oV Amho H$s, 31 {S>g|~a, 2019
amoOr g§nboë`m V¥Vr` {V_mhr d ZD$_mhrH$[aVm
H§$nZrMo AboImnar{jV {dÎmr` {ZîH$f© {dMmamV
KoUo, _mÝ`Vm XoUo `mH$[aVm ewH«$dma, 24
OmZodmar, 2020 amoOr Xþ.3.00dm. H§$nZrÀ`m
g§MmcH$ _§S>imMr g^m hmoUma Amho.

gXa g yMZm hr H § $nZrÀ`m
w w w . p p l s i n v e s t m e n t s . c o m
do~gmB©Q>da Am{U ~rEgB© {c{_Q>oS>À`m
www.bseindia.com do~gmB©Q>da CncãY
Amho.

{nnëg BÝìhoñQ>_|Q²>g {c{_Q>oS>H$[aVm
ghr/-

{R>H$mU: _w§~B©              gw_m Or. Zm`a
{XZm§H$: 10.01.2020 g§Mm{bH$m

_wÐm \$m`ZmpÝe`c g{d©gog {c{_Q>oS>
grAm`EZ:Ec65999E_EM1994nrEcgr079222

301, 3am _Ocm, dmñVw Xe©Z, ~r qdJ,
AmPmX amoS>, g|Q´>b ~±H$ Am°\$ B§{S>`mÀ`m da,

A§Yoar(nyd©), _w§~B©-400069.
B©-_oc:mudrafinancial.1994@gmail.com

do~gmB©Q>:www.mudrafinancial.net
Xÿa.H«$.:022-61919293

~moS>© {_Q>tJMr gyMZm
go~r ({cpñQ>§J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa
[a¹$m`a_|Q²>g) ao½`wcoeÝg 2015 À`m {Z`_
29 ghdm{MVm {Z`_ 47 Zwgma `oWo gyMZm
XoÊ`mV ̀ oV Amho H$s, Jwédma, 6 \o$~«wdmar, 2020
amoOr H§$nZrÀ`m g§MmcH$ _§S>imMr g^m Imbrb
{df`mda {d_f© H$aÊ`mH$[aVm hmoUma Amho.
1. 31 {S>g|~a, 2019 am oOr g§ncoë`m
{V_mhrH$[aVm H§$nZrMo AcoImn[a{úmV {dÎmr`
{ZîH$f© {dMmamV KoUo d _mÝ`Vm XoUo.
2. AÜ`jm§À`m AZw_VrZo BVa àH$aUo.
gXa gyMZoV g_m{dï> _m{hVr H§$nZrÀ`m
www.mudrafinancial.net do~gmB©Q>da
Am{U H§$nZrMo eoAg© OoWo gy{M~ÜX AmhoV Ë`m
ñQ>m °H$ EŠgM|O>À`m, ~rEgB© {c{_Q> oS>À`m
www.bseindia.com do~gmB©Q>da CncãY
Amho.

_wÐm \$m`ZmpÝe`c g{d©gog {c{_Q>oS>H$[aVm
{R>H$mU: _w§~B© {XnoZ _hoídar
{XZm§H$: 10.1.2020       ì`dñWmnH$s` g§MmbH$

(S>rAm`EZ:03148904)

I Khandagale Pradeep Shankar 
Passed My M.B.A Through 
Madhurai Kamraj University in 
Nov 2016. My Registration No. 
is 15cs602800484. I Have Lost 
My Mark Sheet While Trewilling
in Train.

Lost & Found

Amo_oJm B§Q>a°ŠQ>rìh Q>oŠZm°cm°Org {c{_Q>oS>
grAm`EZ:Ec67120E_EM1994nrEcgr077214

Zm|XUrH¥$V H$m`m©c`: 402, 4Wm _Ocm, dmñVw
Xe©Z, ~r qdJ, AmPmX amoS>, g|Q´>b ~±H$ Am°\$
B§{S>`mÀ`m da, A§Yoar(ny), _w§~B©-400069.

B©-_oc:omegainteractive.technologies@gmail.com
do~gmB©Q>:www.omegainteractive.net

Xÿa.H«$.:022-61919239

~moS>© {_Q>tJMr gyMZm
go~r ({cpñQ>§J Am°pãcJoeÝg A°ÊS> {S>ñŠcmoOa
[a¹$m̀ a_|Q²>g) ao½̀ wcoeÝg 2015 À m̀ {Z`_ 29 ghdm{MVm
{Z`_ 47 Zwgma `oWo gyMZm XoÊ`mV `oV Amho H$s,
_§Jidma, 4 \o$~«wdmar, 2020 amoOr H§$nZrÀ`m g§MmcH$
_§S>imMr g^m Imbrb {df`mda {d_f© H$aÊ`mH$[aVm
hmoUma Amho.
1. 31 {S>g|~a, 2019 amoOr g§ncoë`m {V_mhrH$[aVm
H§$nZrMo AcoImn[a{úmV {dÎmr` {ZîH$f© {dMmamV KoUo
d _mÝ`Vm XoUo.
2. AÜ`jm§À`m AZw_VrZo BVa àH$aUo.
gXa g yMZ oV g_m{dï > _m {hVr H § $nZrÀ`m
www.omegainteractive.net do~gmB©Q>da
Am{U H§$nZrMo eoAg© OoWo gy{M~ÜX AmhoV Ë`m ñQ>m°H$
EŠgM |O >À`m, ~rEgB © {c{_Q > o S >À`m
www.bseindia.com do~gmB©Q>da CncãY Amho.

Amo_oJm B§Q>a°ŠQ>rìh Q>oŠZm°cm°Org {c{_Q>oS>H$[aVm
ghr/-

{H«$eZ Hw$_ma amR>r
{XZm§H$: 10.01.2020              ì`dñWmnH$s` g§MmcH$
{R>H$mU: _w§~B© (S>rAm`EZ:00156061)

PUBLIC NOTICE

For and on behalf of
The Yoganand Co-Op Housing Society Ltd

Hon. Secretary
Place : Mumbai      Date : 11/01/2020

Smt. Nayna Sudhir Joshi, a member of The 
Yoganand Co-opera�ve Housing Society 
Limited, having address at Vajira Naka, L. T. 
Rd, Paranjape Nagar, Borivali (W), Mum- 91 

st
and holding Flat No. 264 on the 1  floor, in 
the building no. 8A of the society, died 
intestate on 25/11/2019 and also without 
making any nomina�on. 
The Society hereby invites claims or obje-
c�ons from the other heir or heirs or other 
claimants/objector or objectors to the 
transfer of the said shares and interest of 
the deceased Member in the Capital/
property of the Society within a period of 
14 days from the publica�on of this no�ce, 
with copies of such documents and other 
proofs in support of his/her/their claims/
objec�ons for transfer of shares and 
interest of the deceased member in the 
capital/property of the Society. If no 
claims/objec�ons are received within the 
period prescribed above, the society shall 
be free to deal  with the shares and 
interest of the deceased member in the 
capital/property of the society in such 
manner as is provided under the Byelaws 
of the Society. The claims/objec�ons, if 
any, received by the  Society for transfer 
of shares and interest of the deceased 
member in the capital/property of the 
society shall be dealt with in the manner 
provided under the Bye-laws of  the 
society. A  copy of the registered Bye-laws 
of the society is available for inspec�on by 
the claimants/objectors, in the office of 
the society/ with the secretary of the 
society in society's office hours from the 
date of publica�on of the no�ce �ll the 
date of expiry of its period.

`m \o$arb emioMo {dÚmWu, 
{ejU Am{U nmbH$hr 
gh^mJr Pmbo hmoVo.

`mdoir {dÚmÏ`mªZr 
gwa{jV àdmg H$gm 
H$amdm, ÜdZr àXwfU Am{U 
añVm gwajo~m~VMo \$bH$ 
hmVr KoVbo hmoVo. nyd}Vrb 
nmoXma Oå~mo {H$S²g ßbg 
emionmgyZ qeXo Amir   
_mohZ nm_  AmnQ>odmS>r 
ZmH$m Vo nwÝhm emim Aer 
hr \o$ar H$mT>Ê`mV Ambr. 

`mdoir ~Xbmnya 
nyd© nmo{bg R>mÊ`mMo 
d[að> nmo{bg {Z[ajH$ 
{XnH$ Xoe_wI, emioÀ`m 
_w»`mÜ`m{nH$m {H$Vu {hao, 
emimMo H$_©Mmar VgoM 
nmo{bg H$_©Mmar CnpñWV 
hmoVo.

amoO dmMm X¡."_w§~B© bjXrn'

Omhra gyMZm
gyMZm XoÊ`mV `oV Amho H$s, XþH$mZ H«$.11,
ßbm°Q> H«$.13, Eg.ìhr.nr. ZJa, åhmS>m,
Mma~§Jbm ̀ oWrb _o. g§Xrn gamoda H$mohm¡gmo{b.
`m gmogm`Q>rÀ`m _mbH$sMr B_maV, Zm|X H«$.
~rAmoE_/åhmS>m/hm¡qgJ/8746/1994 _Yrb
OmJm gmogm`Q>rÛmao lr. g§Xrn Eg. JmdH$a
`m§Zm dmQ>n H$aÊ`mV Ambr hmoVr, Ë`mH$[aVm
gmogm`Q>rZo {XZm§H$ 09.01.2005 amoOr
AZwH«$_m§H$ 301 Vo 305 YmaH$ é.50/-
àË`oH$sMo 5 nwU©nUo ^aUm Ho$bobo eoAg©
g_m{dï> ^mJà_mUnÌ H«$.061 Ë`m§À`m Zmdo
{dVarV H$aÊ`mV Ambo hmoVo.

gmogm`Q>rMo Zm|XrZwgma gXa lr. g§Xrn Eg.
JmdH$a ho gmogm`Q>rMo {XZm§H$ 09.01.2005
nmgyZ gXñ` hmoUo Amdí`H$ Amho, VWm{n
gXa ì`º$sZo XþH$mZ H«$.11 Mm Vm~m KoÊ`mgmR>r
gmogm`Q>rH$S>o Ambobo ZmhrV.

åhUyZ `oWo gw{MV H$aÊ`mV `oV Amho H$s,
gXa XþH$mZ H«$.11 ho lr. g§Xrn Eg. JmdH$a
qH$dm Ë`m§Mo H$m`Xoera dmagXma Omon`ªV `oV
ZmhrV Vmon ª̀V gmogm`Q>rÀ`m {Z §̀ÌUmV Agob
qH$dm Oa H$moUm ì`º$sg gXa XþH$mZ d
eoAg©~m~V dmagmh¸$, eoAa, {dH«$s, VmaU,
^mS>onÅ>m, _mbH$s h¸$, nadmZm, ~jrg, Vm~m
qH$dm A{Y^ma qH$dm AÝ` BVa àH$mao H$moUË`mhr
ñdénmMm Xmdm qH$dm A{YH$ma Agë`mg Ë`m§Zr
Ë`m§Mo Xmdo gXa gyMZm àH$meZmnmgyZ 14
{Xdgm §V Imbrb ñdmjarH$Vm © qH$dm
gmogm`Q>rH$S>o gd© Amdí`H$ XñVmdoOm§gh
H$idmdo. AÝ`Wm H$moUVmhr Xmdm {dMmamV
KoVbm OmUma Zmhr Am{U Aem Xmì`m§À`m
g§X^m©{edm` gmogm`Q>rMo Cn-{dYr Am{U
E_grEg A°ŠQ> 1960 À`m VaVwXrZwgma gXa
XþH$mZmMm ì`dhma H$aÊ`mg gmogm`Q>r gwê$ H$aob
Am{U Aem ì`º$s¨Mo Xmdm Agë`mg Vo Ë`mJ
Ho$bo AmhoV Ago g_Obo OmB©b Am{U
gmogm`Q>rda ~§YZH$maH$ AgUma Zmhr.

{R>H$mU: _w§~B© ghr/-
{XZm§H$: 10.01.2020   lr. E_.E_.eoÅ>r

d{H$c Cƒ Ý`m`mc`
_o._mYd Agmo{gEQ²>g

d{H$c d H$m`Xoera g„mJma
413, ñQ>°Z\$moS>© ßcmPm, qcH$ amoS>,
A§Yoar (npíM_), _w§~B©-400053.

PUBLIC NOTICE

B/109, Bhaidaya Nagar  “B” Bldg., Navghar Road, 
Bhayandar (E), Dist. Thane – 401 105.

DILIP K PANDEY
Advocate High Court   Date : 11/01/2020
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